BAB YV

KESIMPULAN DAN SARAN

5.1 Kesimpulan

Berdasarkan uraian dan analisa data serta pembahasan yang telah
disajikan pada bab-bab sebelumnya, dan dirangkum sebagai suatu
kesimpulan. Saran-saran diberikan sebagai solusi dari kemungkinan
pengembangan dari hasil penelitian ini.

1. Hasil Koefisien Determinasi ketiganya memperlihatkan pengaruh
DFL yang tidak terlalu besar, dua diantaranya bernilai negatif
yaitu PT. Mayora Indah, Tbk dan PT. Sekar Bumi, Tbk dan satu
bernilai positif yaitu PT. Sekar Laut, Tbk dengan nilai koefisien
penentu PT. Mayora Indah, Tbk (0,4761), PT. Sekar Bumi (0,6241)
dan PT. Sekar Laut, Tbk (0,64).

2. Secara keseluruhan dampak penggunaan DFL dalam lima tahun
yaitu 2001-2005 tidak signifikan terhadap hasil Kinerja
perusahaan.

3. Berdasarkan analisis diperoleh hasil dua perusahaan, yaitu PT.
Mayora Indah, Thk dan PT.Sekar Bumi, Tbk dengan persamaan
Y = 975 — 54x dan Y = 111 — 181 x yang DFLnya berpengaruh
secara negatif sedangkan satu perusahaan yaitu PT. Sekar Laut,

Tbk dengan persamaan Y = 5 + 225 x berpengaruh positif.



5.2 Saran-3aran

Saran-saran yang dapat diberikan berkaitan dengan hasil analisis

dan pembahasan pada penelitian ini adalah :

1. Bila keuangan perusahaan memungkinkan seyogyanya beban
atau hutang perusahaan harus di kurangi agar beban bunga
dapat berkurang.

2. Bila terdapat informési baru yang penting, khususnya yang akan
berpengaruh pada kondisi keuangan perusahaan sebaiknya
diumumkan segera begitu tersedia karena berpengaruh terhadap
besar kecilnya EPS (Earning Per Share).

3. Perusahaan harus dapat meningkatkan efisiensi dengan cara
mengurangi biaya-biaya yang mungkin besar pengaruhnya dalam

pencapaian laba perusahan.
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WAYORA INDAH Tok DAN ANAK PERUSAAAN . P.T. MAYORA INDAH Tbk AND TS SUBSIA:

ACA KONSOLIDAS ! ) COMSOUIDATED BALANCE She:
ZSEMBER 2002 DAl 2001 . e DECEMBER 31, 2002 AND
: i
Catatan/
2002 Noles 2001
Rp Rp
A A3SETS
fA LANCAR CURRENT ASSETS
an setara kas 241.862.445.256 2d,3,30 190.080.114 559 Cash and cash equivalents
asl sementara 32.628.363.440 2e4 42.826.316.000 Temporary Invesimenls
i usaha 2(5 Trade accounts receivabie
k hubungan [stimewa 272.925.242.34" 0 216.158.692. 182 Related party

k katiga setelah dikurangl pznyisihan plutang
u-ragu sebasar Rp 2,839 658,197 tahun 200%
1 Rp 2,138,380.683 ahun 2001

13.024,712.405

20.551,593 252

Third parties - nel of allowance for doubtiy;
accounts of Rp 2,899 658,197 In 2002
and Rp 2,136,380,688 In 2001

g laln-laln - pihak ketiga 8.954,529,439 4.889,679,521 Other accounts receivable - thing pa-tios
dlaan 58.223.492.125 20,6 A04.526.372,955 Inventories
rauka pembellan 23.354.353.490 7 20.481.161 980 Purchase advanges
dibayar dimuka 1.791,280.269 & 1.395.764.796  Propaid lases
dibayar dimuka 366,181,655 2h 332,848.265  Prapaid expenses
1 Mktiva Lancar 583.148,580.393 601.232.543?_?_’_6_ Total Current Assets
[

ATIDAK LANCAR. NONCURRENT ASSETS
palak tangguhan 983,636,745 2m,28 22.718.441.417 Deferred fax asseis - net

Property. plant and equipment - - ¢
tetap - setefah dikurangl akumulas, of accumulateg depreciation of
Jsutan sebesar Rp 317.780.428.522 Rp 317.780,428,527 in 2002 anc
12002 dan Rp 253.012.213.901 tahun 2001 645,738.96%.538 29 G688 .425.782.32~ Rp 253,912,213.504 in 20019

Advances for the purchase of property,
nuka pembelian axtiva tetap 2.251,638.734 10 2.361.257.472 plant and equipment
aminan 252,295,013 252,145,013 Guarantee deposits
1 Akttva Tidak Larcar 649,226.540,031 723.757.626.227  Total Nonourrent Assets

H AKTIVA 1.332.375.120.424 1.324.990.169.803 TOTAL ASSETS
. EeE e sl —

atatan atas laporan keuangan konsolidas! yang merupakan

See accompanying notes to consaligated financial statements
yang tidak terpisahkan daf laporan keuangan kansofidasi.

which are an integral part of the consolidated financial statememe,



Tbk DAN ANAK PERUSAMAAN
51
AN 2001 {Lanjutan)

P.T. MAYORA INDAH Tok AND TS SUBSIDIARIES
CONSOLIDATED BALANCE SHERTS
DECEMBER 31, 2002 AND 2601 {Constinued)

Catatan/
2002 Noles 2004
Rp Rp
HAS
aliga 29.855.978.127 1 18.753.142 822
ketiga 6.095,195.600 14 7.£62.130.777
10.853.962.338 2m,12 16.579.200. 685
189.271.597 29 177.G80.608
yar 26.789.180.308 13 26.136.577.748
jang yang jatuh .
fu tzhun ____ 40230 rnnnng 15 62.400.000.000
ar _Ui_{:im.g?ﬁ ' 131.618.141 644
NCAR
awan 10 096 5761 2k,35 6 205 631 356
han BEY2 7RI 0TS am,28 3.864.307 015
lkurangl bugian

n waktu salu tahun 147 156299 106 2115

200 711,571,343 2j,16

:Lancar _434.40.,230.285
1523458686 2b,17
AKTIVA BERSIH
9256 087.265 18

inal Rp 500 per saham

0.000 saham

| disetor - )
383.292.000.000 Y7 19

£4.212.000.000 20

nya 11.00C 000000 29

unaannya 284.674.747.218
743.178.747 %18

AN EKUITAS

1332375120424

T e e

n keuangan konsolidasi yang merupzakan
hkan darl 1aporan kewangan kons>tdasi

249.321 325 760

297 245 494 455

1.6861.754 075

7.551.456 655

383 292 .000.000
64.212.000 000

9.000,000 000

171 01B8.008 845
627 612008 B45

1.324 950, 169.803

4

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade accounts payable - third parties 1
Other accounts payable - third parios
Taxes payable

Dividends payable

Accrued expenses

Current maturities of long-term notes payable
Iatal Current Liabilities

NONCURRENT LIABILITIES

Employee benefits obligation

Deterred tax liatihties

hates payable - net of current matuzilios
Bonds payable

556 636 808 587 Y Tolat Noncurren? Liabidies

NEGATIVE GOQDWILL

MINORITY INTERESTS [N MET ASEETS
OF SUBSIDIARIES

EQUITY

Capital stock - Rp 500 par valye per share
Authorized - 3,000,000,000 sharas
Subscribed and paid-up - 766,584 000 shares

Additional paid-in capial

Retained earnings
Appropriated
Unappropriated

Tolal Equity

TOTAL LIABILITIES AND EQUITY

!
See accompanying notes lo consolidated financial statements
which are an integral part of the consolidated financial statements



P.T. MAYORA INDAA Tbk DAN ANAK PERUSAHAAN

LAPQORAN LABA RUGI KONSOLIDAS

UNTUK TAHUN-TAEUN YANG BERAKHIR 31 DESEMBER 2002 DAN 2001

P.T. MAYORA INDAH Tbk AND ITS suge

CONSOLIDATED STATEMENTS OF

FOR THE YEA#:S ENDED DECEMBER 31, 2002 2

Noles/
2002 Catatan 2001
Rp Rp {
PENJUALAN BERSI= 998.556 634,026 2421 833.977.149.663 NET SALES
5 < : 3
BEBAN POKOK PENJUALAN 724 .447 815.688 20,22 643.531.692.127 COST OF GOODS SOLD
Ll R AL bl — e el
LABA.KCTCOR 274,108.618.338 180.445 457 538 GROSS PROFIT
r— e i — RS
BEBAN USAHA 21,23 OPERATING EXPENSES
Penjualan 75.007,902.322 ! 52753085840  Sefling
Urmum dan administrasi 47.301.530.135 36.996.717 509 General and administralive
L L — e m e IEs
Jumlah Beban Usaha 122.309 441.457 89.749 BG3 439 Total Operating Expensus
— L E R I
LABA USAHA 151.798.376.581 100.695654 057 INCOME FROM OFPERATIONS
— e LEE A0 ittt
PENGHASH.AN {BEBAN) LAIN-LAIN J OTHER INCOME {CHAR GESB)
Keuntungan (kerugian) kurs mata uany asing
- bersih 29.716.061 634 2c (18496442 144)  Gain (loss) on foreign exciange - net,

Penghasilan bunga 28.878.980.633 24 25.961.718.038 Interest income :
Keuntungan atas pembslian kembal, :
wese| bayar 7.764.660 125 26 - Gain on repurchase of notes payable -
Penghasilan sewa 1.250.000.060 30 - Rental income :
Keuntungan penjualan aktiva tetap 752635634 27 946.062.715 Gain on sate of propery. plant and eo
Amortisasi goodwill negatif 138.295.389 26,17 138.295.389 Amotlization of negative goodwill
Beban bunga {53.868.753.404) 25 (65.531.038.279) Interest expense
Lain-lain - bersih 2.023.302.716 1405786 317 Other intome - net
- . . T e—
Penghasilan (Beban) Lain-lain - Sersh 16.565.382.727 (55.575.6%7 964) Other Income {Charges} - Met
Wbl A — Co e
LABA SEBELUM PAJA‘(‘ t66.364.755.608 45.120.036.133 INCOME BEFORE TAX
BEBAN PAJAK (47.170.470.625) 2m,28 (12,463 873.651)  TAX EXPENSE
LMo IUR," MlfCHers )l o LR NS S BT ))
<ABA EEBELUM HAK MINORITAS ATAS INCOME BEFORE MINORITY IMTER;
LABA BERSIH ANAK FERUSAHAAN 121.194,288 983 32.656.162 482 IN KET INCOME OF SUBSIDIARIES
HAK MINORITAS ATAS LABA BERSIH MINORITY INTERESTS IN NET INCO
ANAK PERUSAHAAN (1.704 630 610) 18 {1.519.968 779) OF SUBSIDIARIES
vt B ——t 21T 580 479
ABA BERSIH 118 489 658 373 31,136,193 703 NET INCOME
% ——h——.—_uh_“_—”’*“—
1
ABA PER SAMAM EARNINGS PER SHARE
Dasar 156 2n 41 Basic

ihat catatan atas laporan keuangian kansolidasi yang merupakan
agian yang tidak terpisankan dari laporan keuangan konsolidasi.

See accompanying neles Lo consoldated financiai statemerds
which are an integral part of the consolidated fire noial stalemen



NDAH Tbk DAN ANAK PERUSAHAAN
JOLIDAS

BT, MAYORA INDAH Tok AND ITS SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

2004 DAN 2003 DECEMBER 31, 2004 AND 2003
2003
{Disafikan kembali -
Catatan 34}/
Catatan/ (As resiated -
2004 Notes Note 34)
Rp Rp
ASSETS

2 14 CURRENT ASSETS
as | 61.216.593.029  2e,3,29 180.909.871.792  Cash and cash equivalents
lara 27.180.971.888 274 70.307.383.061  Temporary nvestment

: . 20,5,29 Trade accounts recelvable
an Istimewa 271.620.748.608 245.327.258.608 Related parly

55.176.462.641 24,995.224,054 Third parties
- pihak ketiga 7.266.102.906 3455.5815.517  Other accounts receivable - third parties

-184.5986.075.382 2h6 122,797.737.722 Inventaries

26.820.052,033 7 47.056.668.611  Advances
nuka 2.€12.771.348 8 4.315.823.223  Prepaid taxes
nuka 1.143.585,988 2 605,957.255  Prepald expenses | '
ncar 637.640.761.534 679,771.439.831 Tolal Current Assets
ANCAR NONCURRENT ASSETS
guhan 3.757.324.638 2n,26 2.3566.245.233  Deferred tax assets
letah dikurangl akurriutasi Property, plant and equipment - net
besar Rp 448.872.650.505 of accurmnulated depreciation of
1 Rp 380.227.449.715 Rp 448,872,650,505 in 2004 and

610.503.335.943 2,9 600.992.475.266 Rp 380,227.449,715 in 2003
Advances fof the purchase of propery,
selian akliva tetap 28.572.491,538 10 1.458.018.875 ptant and equipment
171.022.784 200.422.783 Guarantee deposits
643.004.244,901 605.007.162.187  Total Noncurrent Assels

lak Lancar

1.280.645.006.435

-laporan keuangan konsolidasl yang merupakan

terpisahkan dar laporan keuangan konsoildasi,

1.284.778.602,018

TOTAL ASSETS

See accompanying notes to consolidated financial statements
which are an intagral part of the consotidatad financiat staternents.




A INDAH Thk DAN ANAK PERUSAHAAN P.7. MAYORA INDAH Tbk AND TS SUBSIDIARIES

INSOLIDASI . _ CONSOLIDATED BALANGCE SHEETS
2R 2004 DAN 2003 {Lanjutan) DECEMBER.31, 2004 AND 2003 (Continued)
2003 )
{Disajikan kembali -
Catatan 34)/ '
Catatan/ {As restaled -
2004 Notes Nots 34)
Rp Rp
DAN EKIHTAS LIABILITIES ANO EQUITY
LANCAR CURRENT LIABILITIES
a - pihak ketiga 107.937.781.889 11 36.935.757.964  Trade accounis payable - third parties
iln - plhak ketiga 1..768.268.866 12 7.005.920.679  Other dccounts payable - third parties
: 5.563.836.443 2n,13 6.979.045.773  Taxes payable
harus dibayar 0.579.349.899 14 18.326.418.689  Accrued expenses
sjiban Lancar 124.850.238.097 £9.247.213.115  Total Current Liabilities
TIDAK LANCAR NONCURRENT LIABILITIES
ibalan pasca kerja 37.446.709.936 2m,28 29.480.564.615  Post-employment benefit obligation
ak langguhan . 27.160.380.599 2n,26 21.149.541.411 Deferred tax liabilities
asi ‘197.550.000.000.  2k,15 348.227.548.231 Bonds payable
sjiban Tidak Lancar 272.157.090.535 398.857.654.257  Total Noncurrent Liabilities
NEGATIF 1.165.119.812 2b,16 1.385.163.297 NEGATIVE GOODWILL
ITAS ATAS AKTIVA MINORITY INTERESTS IMN NET ASSETS
NAK PERUSAHAAN 13.230.927.139 2b,17 10.911.003.561 OF SUASIDIARIES
1
EQUITY
1 - nilai nominal Rp 500 .
1 Capital stock - Rp 500 par value per share
ar - 3.000,000.000 saham Authorized - 3,000,000,000 shares
mpatkan dandisetor -
+000 saham 383.292.000.000 18 383.292,000.000 Subscribed and paid-up - 766,584,000 shares
64.212.000,000 19 64.212.000.000  Additional paid-in capital
lirealisasi dari pemilikan Unrealized gain!gn increase in value
ith 786.843.610 2f.4 1.864 685,351 of securities - nat
Retained earnings
| penggunaannya 16.000.000.000 27 13.000.000.000 Appropriated
ytukan penggunaannya 405.950.787.242 342.008.882.437 Unappropriated
as 869.241.630.852 « 804.377.557,788  Total Equity

WAJIBAN DAN EXUNTAS

atas laporan keuangan kensolidasi yang merupakan
tidak terpisahkan dari faporan kevangan konsclidast.

1.280.645.006.435

1.284.778.602.018

TOTAL LIABILITIES AND EQUITY

See accompanying notes lo coflsolidated financial statements
which are an integral part of the consofidated financial statements.



YORA INDAH Tbi DAN ANAK PERUSAHAAN

AN LABA RUGI HONSOLIDAS!

TAHUN-TAHUN YANG BERAKHIR 31 DESEMBER 2004 DAN 2003

P.T. MAYORA INDAH Thk AND TS SUBSIDIAR;

CONSOLIDATED STATEMENTS OF INCOE

FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2:

ALAN BERSIH

POKOK PENJUALAN
OTOR

USAHA
an
fan administrast

Beban Usaha
ISAHA

IASILAN (BEBAN) LAIN-LAIN

il pemilikan efek yang terealisasi
sgan kurs mata uang asing - bersih
isllan bunga

1sitan sewa

;as] goodwill negatif

ngan penjualan aktiva retap

bunga

1 atas pembelian kembali obligasi
n - bersih

Lain-lain - Bersih
SEBELUM PAJAK
| PAJAK

ini
angguhan

Pajak

SEBELUM HAK MINORITAS ATAS
BERSIH ANAK PERUSAHAAN

INORITAS ATAS LABA BERSIH
L PERUSAHAAN

3ERSIH

2ER SAHAM
ar

atatan atas Iaporan keuangan kenselidasi yang mesupakan

2003
(Disajlkan kembali -
Catatan 34}/

85.706/504.805

yang lidak terpisahka dari laporan Keuangan konsolidasi.

Catatan/ (As restated -
2004 Notes Note 34)
Rp Rp
i 0178‘126.?31 085 21,20 1.103.893.272.085
1.035.627.709.618 2121 804.917.718.427
T ]
342.489.021.476 288.975.553.668
21,22 '

150.917.028.384 94.607.692.709

60,949,914 682 53.349.112.744

211.866,944 066 147.956.805.453

130.632.077.410 C“ {’_.- 151.018.748.2%5

10.851 463.504 2f 7.847.865.270

8.634.213.634 26 1.472.286,050

8.141.,502.40C - 23 23.260.292.588

*1.250,000.000 29¢ 1.250.000.000

220.043.485 2b,15 138.295.389

187.879.473 2 131.425.000
(40.185.544 444) 25 (61.044.624 314)
. - 24 (2,785.250.000)

5.802.222.825 2.539.203.069
(4.938.519.123) {27.190.476.538)
125,693.558.287 123.828.271.677 .

2n,26

23.657 440,119 - 22.031.975.695
14.609.689.785 15.261.574.170
38.267.129.904 37.293.549.865
B7.426.428.383 86.534.721.812
(2.219,923.578) 17 (1.847.990.498)

54.616/731.3.14

110

NET SALES

COST OF GOODS sOLD
GROSS PROFIT

OFERATING EXPENSES
Selling
General and administrative

Total Operating Expenses
INCOME FROM OPERATIONS

OTHER INCOME {CHARGES)

Realized gain on securilies

Gain on fareign exehange - nel

Interest incorme

Rental income

Amortization of negative gooddll

Gain on sale of propetly, plant
and equipment

Interest expense

Loss on repurchase of bonds payable

Others - net

Qther Charges - Met

INCOME BEFORE TAX

TAX EXPENSE
Current tax
Deferred tax

Tax Expense

INCOME BEFORE MINORIVY INTERES?Y
IN NET INCOME OF SUBSINHARIES

MINORITY INTERESTS IN NET INCOME
OF SUBSIDIARIES

NET INCOME

EARMNINGS PER SHARE
Basic

See accompanying nales lo consolidated financial statements
which are an integral part of the consolidated financiaf statemante



AYORA INDAH Tohk DAN ANAK PERUSAHAAN

:a Konsolidasi
sember 2006 dan 2005

TA

fA LANCAR.

an setara kas

asi jangka pendek

g usaha

ak yang mempunyai hubungzan
stimewa

ak ketiga

g lain-lain - nihak ketiga
Jiaan__ . -

muka pembelian
dibayar dimuka

dibayar dimuka

AH AKTIVA LANCAR

'A TIDAK LANCAR

pajak tangguhan

tetap - setelah dikurangi
mulasi penyusutan sebesar

504.224.216.225 tahun 2006 dan

526.359,746.162 tahun 2005
nuka pembelian akliva tetap
aminan

aH AKTIVA TIDAK LAMCAR

AH AKTIVA

Catatan

2006 , 2005
Rp Rp
2¢,2d,2f,3,29,30 54.255.385.079 " 113.158.460.613

26,21,4,30
2¢,29,2h,5,30

24,29

2¢,29,30
2i,6
7
8
2K

20,27
202n.9

10

1.136.520.000

388.527.856.950
'60.112.075.655
10.444.951.228
230.680.554 557
33.661.160 600
14.837.600.670
2 566.789.333

1.265,666.995

281.880.766.556
45.925.119.345
10.238.425.442
171.711.512 779
22.670.077.778
17.893.474.053
£93.706.654

796.222.894 072

575 637239815

8.412.210.398

738.125.036.286
10.368.441.204
248.245.283

§.128.462 0687

732 052,559 944
45979597 220
171.022.7584

757.153.933.2681

784.331.663.235

]

1.553.376.827.333

1.4565.968.922.850

atatan atas laporan keuangan konsolidasi yang merupakan bagian yang tidak terpisahkan dari laporan

3an konsolidasi.

-92.



1AYORA INDAH Tbk DAN ANAK PERUSAHAAN

ca Kensolidasi
esember 2006 dan 2005 (L.anjutan)

AJIBAN DAN EKUITAS

AJIBAN LANCAK

g usaha - pihak ketiza

1g fain-lain - pihak ketiga

1g pajak

yang masih harus dihayzr

n hutang bark jangke pariar¢g vang

an jatuh tempo dalam waktu satu tahun

AH KEWAJBAN LANCAR

AJIBAN TIDAK LANCAR

iiban pajak tangguhan

iiban imbalan pasca kerja

g bank jangka panjang - setelah dikurang
jian yang akan jatuh tempo dalam

tu satu tahun

g obligasi

AH KEWAJIBAN TIDAK LANCAR
JWILL NEGATIF

AINORITAS ATAS AKTIVA
RSIH ANAK PERIUSAHAAN

‘AS

saham - nilai nominal Rp 500
saharm

lal dasar - 3.000.000.000 saham
lal ditempatkan dan disetor -
'66.584.000 sabam

aham

kurs karena penjabaran

ran keuangan

aba

ntukan penggunaannya

im ditentukan penggunaarnya

AH EKUITAS

AH KEWAUJIZAN DAN EKUITAS

Catatan 2006 2005
Rp Rp
]
2¢,11.30 130.168.225.851 134.613.420.257
2¢,12.30 7.620.200.584 1.179.745.878
13 27.270.162.184 21.498.156.371
2¢,14,30 i 18.614.016.005 13.737.953.076
15 20.000.000.000 20.000.020 000
203.672.604 624 191.020.355.582
2q.27 33.061.238.504 29 293 098 987
2p.26 66.760 997 855 49 115023 016
15,25 60.000.000.000 80.000.000.000
2m. 16,25 198.950.000.000 198.250.000.000
358.772.236.359 356.658.122.005
2b,17 888.529 034 1.026.824.422
2b,18 20.567.308.199 ' 16.233.936.555
19 383.292.000.000 383.292.000.000
20 64.212.000.000 64.212.000.000
2c 44 266,444 -

28 19.000.000.000 17.000.000.000

502.927.882.673

430.516.684.285

969.476.149.117

895.020.684.285

1.553.376.827.333

1.459.968.922.850

atatan atas iaporan keuangan konsol.dasi yang merupakan bagian yang tidak terpisankan dari laporan

1an konsociidasi.



1A INDAH Thy. DAN ANAK PERUSAHAAN

aba Rugi Konsolidasi
un-tahun yang Berakhir 31 Desember 2006 dan 2005

Catatan 2006 2005
| Rp Rp
AN BERSIH 2d,20,21,29 1.9871.513.231.132 1.706.184.294.249
JKOK PENJUALAN 20,22 1.4684.582.214.744 1.326.237.8641.187
I i
FOR 506.931.016.382 376.946.453,082
. :
SAHA 20,23 . .
244.762.859.707 210.852.967 654
1 administrasi 91.263.546.892 72.558.004.878
sban Usaha 336.026.406.539 283.410 972.532
AHA 170.904.609.793 03535.480.520
3ILAN (BEBAN) LAIN-LAIN
an bunga 24 7.403.900.907 4084 086.254
an penjualan aktiva tetap 219 1.458.680.626 434.076 572
an sewa 29 1,340 .000.000 1260000000
i goodwill negatif 2b,17 138.295.389 138.295.289
an (kerugian) kurs mata uzng
bersih 2¢ (3.121.059.345) 289627 281
nga 25 — {40.656.241.664) (35.830.000 COC)
pemilikan efek yang terealisasi - ' 1.109.507.1373
- bersih 24,29 4.275.667.146 1.689.477.015
in-lain - Bersin (29.160.756.941) (25954.929.?50)
'BEL.UM PAJAK 141.743.852.852 67.580.55['_7’70
PENGHASILAN) PAJAK 29,27 :
42.350.290.616 20.085.394.374
uhan 1.484.392.206 {10.238.350.063)
ajak 43.834 682.822 16.847.044 311
IBELUM HAK MINORITAS ATAS
3ERSIH ANAK PERUSAHAAN 97.908.170.030 48 733.5006 454
JORITAS ATAS LABA BERSIH
PERUSAHAAN 2b,18 (4.333.371.642) (3.003.009.416)
ERSIH 93.575.798.388 45.730.497.043
ER SAHAM t : .
2¢ 122 60

r
|

tatan atas laporan keuangan konsolidast yang merupakan bagian yang tidak terpisahkan dari laporan

an konsolidasi.
-4 -



:KAR BUMi Tbk DAN ANAK PERUSAHAAN

\CA KONSOLIDAS!
1 Desember 2005 Dain 2004 {
Catatan 2005 2.004
Rp Rp
/A i [
fALANCAR i
;dan Setara Kas 3c.e 4 B.898.531.050 15.713.857 567
ang Usaha
fhak yang Mempunyai Hubungan Istimewa
(Sefelah dikurangi penyisihan pivtang ragu-ragu sebesar
Ro 127.309 935 dar Rp 127.038.935 pada tanggal
31 Desember 2005 dan 2004) 3¢, 6,15 7.233.631.011 11.911.354 880
ihak Ketiga
(Setelah dikurangi penyisihan prstang regu-regu sebesar
Rp 2.857.760.826 dan Rp 1.653.217.982 pada tanggal
31 Desember 2005 dan 2004) 365 6.173.807.851 1.883.532.397
ang Lain-lain pada Pihak Ketiga
wetefah dikurangi penyisihan pistang raqu-ragu sebasar
0 421.562.510 dan Rp 438.662.125 pada tanggal
f Desember 2005 dan 2004) 36 2.028.071.434 34614828
iedigan 3g.7 27.776.833.354 31.258.085.715
3 Muka Pembelian 3.8 387.796.932 1.014.503.477
k Dibayar Dimuka 132 1.732.584.786 1.604.022.500
&' Dibayar Dimuka 75.568.280 91833404
ah Aktiva Lancar 54.308.824.708 63.510.385.765
& TIDAK LANCAR
a Pajak Tangguhan 3k, 13d 71.312.454,610 85.010.688.026
a Telap
stelah dikurangi skumiilasi penyusidan sebesar
153.878.868.968 dan Rp 50.462.887.992 pada tanggal
Desember 2005 dan 2004) 39 51.886.075.910 53.324 686132
n Hubungan lstimewa :
slefah dikurangi penyisihan piutang ragu-agu sebesar
1 10.176.641.612 dan Rp 8.653.005.150 pada tanggal
Dosomber 2005 dan 2004) 3d, {10 29.207.239.596 488.127.363.346
ng Pajak 3k, 13b 13.559.882.349 10.882.681.344
Muka Aktiva Telap 327.519.599 323.235.748
th Aktiva Tidak Lancar 166.293.172.064 38,668 .656.597
H AKTIVA 220.594.936.772 702.179,042.363

Lihat Catatan &tas Laporan Keuvangan Konsclidasi yang merupakan

bagian tidak terpisahkan dari laporan ini



T SEKAR BUMI Thk AN ANAK PERUSAHAAN
{ERACA KONSOLIDASI {Lanjutan)
‘er 31 Desember 2005 Dan 2004

EWAJIBAN DAN EKUITAS (DEFISIENS! MODAL)

EWAJIBAN LANCAR

Hutang Usaha
Pihak Ketiga
Hutang Lain-lain - Pihak Kefiga
Uang Muka Penjualan
Hutang Pajak
Biaya yang Masih Harus Dibayar
Wessl Bayar
Hutang Bank

imlah Kewajiban Larcar

IWAJIBAN TIDAK LANCAR

Hutang Lain-lain pada Pihak yang Mempunyai Hubungan Istimewa
Hutang Bank

Kewajiban imbalan Pasca Kerja

mlah Kewaliban Tidak Lancar

K MINORITAS

UITAS (DEFISIENS! MODAL)

vlodat Saham - nilai nominal Rp 500 per saham
Modal Dasar - 2.000.000.000 lembar saham dan 800.000.000
lembar saham pada tahun 2005 dan 2004. Modal Ditempalkan
dan Disetor - 1.216.274.133 lembar sahum dan 200,200.000
lembar saham pad'a 1ahun 2005 dan 2004,

\gio Saham

elisih Penilaian Kembali Akliva Tetsp Anak Perusahaan

Jefisit

nlah Ekuitas (DEFISIENS! M. DAL)

ALAH KEWAJIBAN DAN EXUITAS ‘DEFISIENSI MODAL)

Catatan 2005 2004
Rp Rp

11 15.885.143.731 16.421.219.482
12 12.363.480.898 654.850.541412
2.500.000 144979750

3k, 13¢ 13.283.813.225 7.867.728 879
de, 14 44.849,078.401 65.476.822.163
Je, 15 0 134.025.000.000
3c, 18 90.811.052.644 142.891.317.732
177.195,068.899 1.021.477 609418

1

3d, 10 363.784.093 14 097 568
3, 16 5.945.300.842 7.995 515 842
3o, 30 §.093.761.871 7.529.623.726
15.402.845.806 15.539.237 136

3, 17 22.326.158 265 22.235.509.645

1

18 608.137.066.,500 100.100.600.000
3m, 19 37.700.000.000 37.700.000.000

9 2.522789.921 2522789921
{642.683.833.619) {497.385.103.658)

I

5475922 802 (357.073.314.037)
220,598 996,772 702.179.042.363

+
Litat Conzian atas Laporan Keuangan Konsolidasi yang merupakan
bagian tidak lerpisahkan dari laporan ini



SEKAR BUM! Thk DAN ANAK PERUSAHAAN
ORAN LABA RUGI KONSOLIDAS]

1k Tahun-tahun Yang Eerakhiv

& Tanggal 31 Desemnber 2005 Dan 2004

JUALAN BERSIH

AN POKOK PENJUALAN

A KOTOR

AN USAHA
enjualan

Catatan

3¢, 20

3c,j, 21

3j, 22

Iministrasi dan Umum

imlah Beban Usaha

1 USAHA

DAPATAN (BEBAN} LAIN-LAIN
tha Penjualan Aktiva Tetap

indapatan Sewa

mdapatan Bunga Deposito

dan Jasa Ciro

iban Bunga dan Denda Bunga

mnda Pajak
1gi Selisth Kurs

3c,29

shan Penyisihan Penghapusan

Piutang
in-kain

3,5,6,10

mlah Beban Lain-lain - bersih

| SEBELUM PAJAK PENGHASILAN

3HASILAN (BEBAN} PAJAK

3k, 13d

| SEBELUM BAGIAN PEMILIKAN

NORITAS

PEMILIKAN MINORITAS

BERSIH

PER SAHAM DASAR 28

gi Usaha
gi Bersih

1 I

2005 2004

' Rp Rp
310.778.255.239 200.948.270.385
{275.537.713.433) (262.805.206.440)

35.240.541.806

28.143.063.945

(19.042.532.402) (17.288.972.736)
{20.054.583.453) {15.315.535.640}
(39.097.115.855) {32.804,508.376)

(3.856.574.049)

(4.461.444.431)

310.625.146 7.034.742.500
1

552.837.836 331.847.500
283.026.773 296.712.235
(396.363.702) (7.409.739.727)
(6.498.364.598) (506.142.585)
(121.460.697.131) (23.075.463.489)
(2.729.425.332) (7.470.655.971)
5.287.714.534 (4.057.699.428)
(124.650.646.474) (34.556.398.,965)
(128.507.220.523) (39.017.843.396)
(15.709.980.716) 33.353.813.496
(144.217.181.239) (5.664.029.900)

(1.070.648.422)

(1.382.586.548)

(145.287.829.651)

{7.046.616.448)

{12)
(448)

Lihat Catatan atas Laporan Keuangan Konsolidasi yang merupakan
bagian tidak terpisahkan dari laporan ini

(22}
(35)



UMI Thk DAN PERUSAHAAN ANAK

HSOLIDAS)
nber 2004 Dan 2063 %
i Penuh)
Catatzn/ 2004 203%

Hotes Rp Rp
CAR
tara Koo %, 74,263 15.713.657 567 22 488 637 206
sha
13 Mempuriyad Hubungag Istimews
th dikurangl penyisihan pitang mou-agu
v Rp 127.039.935 dan Rp 179.668 385
wnggal 31 Desembar 2004 can 2003) kX 10.902 872 904 7.101.979.818
tiga
h diturangd penyisihan piutang Fagu-ragu
wAp 1.653.217.982 dan Rp 1.388.757.120
wggsl 31 Desomber 2004 dan £003) 2,204 1.683.632.387 4.061.929 488
n-ain pada Filak Ketiza
dikurangl panyisihar pidang ragu-agy
Tp 438.662 12 dan Rp 405 810 850
y0al 31 Desomber 2003 dan 206:2) A5 414826 91.889 784

29,6 BE08.115 24.731.083.300
: Pembelian 2,7 1.014.903 477 1445 828 145
far Dimuka 12a 1504022500 2916.262.286
far Dimuka 2 91.833.404 44158334
1yang skan Difarima 0 6.441.447
iva Lancar 62501.903670 62875.339.825
AK LANMCAR
% Tangguhan 124 53.735.404 165 28.067 443 833
P
dikurangi skumulasi penyusutan sebesar
2,867,992 dan Rp 50.919.597 831 pada
' Desermbar 2004 dan 2003) 2,8 53.324.608.132 4 047 249,870
bungan [stimewa
dikurangi penyisian piutang ragu-raqu
Rp 8.653095 159 den Rp B.737 633.067
g0l 31 Desembar 2004 dan 2003} 2d4.4,9 485 135 845242 26.52.164.031
jak %, 120 $0.892681 344 6.512.680 635
1 Aktiva Tefap INABTH JATH T4
fva Tidak Lancar 613 401 944 632 1310470794 378
TiVA 875.003.848.503 194.348.134.203

1 atag Laporan Keuargan Konschidasi yang merupakan
lemprsahican dan isporan in

ﬁfeh KAP Amir Abadi Jusuf & Aryanto

PT SEKAR BUMI Thi AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

As Of December 31, 2004 And 2002

{in Fulf Rugi )

ASSETS

CURRENT ASSETS

Cash and Cash Equivalenty

Accoun's Receivablo
Relsted Padias
{Nat of allowance for doublid acoounts of
Rp 127.039,935 and Rp 179,868,385 as of
Decombar 31, 2004 and 2003)
Thid Parties
(Net of affovance for doubiiul accounts of
Rp 1,653,217,982 and Rp 1,265,757.120 as of
Decamber 31, 2004 and 2003

Ciher Recaivablas of Third Parlies
(Nel of atlowanoo for doubtful accwunis of
Rp 438 662, 125 and Rp 405810 850 as of
Bocember 31, 2004 and 2003)

Invantorias

Purchase Advances

! Prepaid Taxes

Frapaki Expenses

Accrund Income

Talal Curront Assats

NOM CURRENT ASSETS

Coforred Tax Assals

Froperty, Plant and Equipment
(Nat of ulated depreciaton of
Rp 50,462,867 932 and Rp 50,918 537,931 as of
December 31, 2004 and 2003)

Due kom Related Partios
[Net of alfowance for doublid scoounts of
Rp 8.652,095, 158 and Rp 8.737,638,057 a3 of
Dacomber 31, 2004 and 2003

Tax Recaivables

Purchase Advances for Property, Plant and Equipmen!

Tofal Non Cuzrent Assats

TOTAL ASSETS

Se iha Accompanyieg Netes which aro anmiegral
part of these Consolidaled Financral Slatements

" Audited by KAP Amir Abadi Jusuf & Aryanlo



PT SEKAR BUSH Thk DAN PERUSAHAAN ANAK
NERACA KONSOLIDASI fLan;stan)

Per 31 Dasember 2004 Dan 20% 4

{Oatam Repiah Peauh)

KEWAJIBAN DA EXuITAS {DEFISUNSEIRDDAL)

KEWANBAN LARCAR
Fuleng U: zha
Pihak Kelgr
Fulang Lio-lzin - Pihak Kebiga
{ang Mutet Fenfuaian
Hutang Pajzk
Biaya yang Masih Harus Dibayar
Wesel Bayar
Hutang Bank

Jumiah Kews[than Lancar

KEWANBAN TIDAK LANCAR
Hutang Leindain pada Pikak yang Mempunyai
Hubuagan Istimewa
Hulang Bank
Manfaal Kesejahleraan Karyawan

Jumlan Kewajidan Tidak Lancar

HAK MENQRITAS

EKUITAS {DEFISIENS] MODAL)
Medal Sgham - ndai nornial Rp 500 per savam
Modal Dasar - 400.500.000 sahem
Modai Ditempatian dan diselor 200.200.000 saham
Tambahen Modat Disetor
Seish Trensaksl Perubehan Eku as Perusahaan Anal
Dafisn

Jumkah Defistens! Modal

JUKLAH KSWAJIBAN DAN EKUITAS (DEFISIENS! MODAL)

Lihal Catatan atas Laporan Kevargaa Kenselidas: yang menupakan

bagian tduk lerpisabkan dari laporan i

* Diaudit oieh KAP Amir Abadi Jusuf & Aryanto

Catatan! 2004 0934
Notes Rp Rp
J ]
|
1% 16421219, 462 15122551 035
1 B54BG4635980 135924534471
144979750 8500 (€0
ik 7835236 437 8370118949
2,13 65.476.622 164 81632155483
2,14 134025000000 127837 500,000
2,15 142691317732 163207656 20
10M 0204545 533163078244
249 0 160 700 536
152 7.995 515 843 6650765 841
20,28 8.268 157 47 7.648.775 023
16.263.672 840 14,477 601,405
16 22676114.188 21 225 248 314
]
17 100100000000 100.100.000.000
%im, 18 37,700,000 060 37,700 090.000
8 2522789921 2522743 921
{524818.833081) (534 B43H1IES 1)
84,495 143.170) (374520623 7204
B75.003848.50  194.346.134.203

3.b

PT SEKAR BUKT Thk AND SU{
CONSOLIDATED BALANCE SHEETS
As Gf Becembaer 31, 2004

{in

LIARILITIES AMND STOTKMELDE:
(CARITAL O

CURRENT
Avcoun:

e Thid:

Oliws payabla - Ti
Salay

Tan

Aceruod

otz

EJ

Totaf Cum'..
NOM CURRENT

Dug o Refa:

Estimatod Lrabsitess on Enploy

Total Mon Cur.'c,.

HINCRITY

STOCHMOLDERS EQUATY [CARTALT
Car-dal wiock - Pp 5

ezt - A0 D6

legued ard Paed o 200 700
Addtions! Pge

dttprence due o Changa w Bquitv of &

Total Caglt

TOTAL LIABILITIES £.00 STGOKHOLDE
{CAPITAL !

Seq the Accompanyg Nofas woich «
part of these Corsoldaled Fingne

*} Audited by KAP Arrir Abadi Jus



i
\R BUR! Tbi DAN PERUSAHAAN ANAK PT SEKAR BUMI Thi AND SUBSHNARIES

N LABA RUGE KONSOLIDAS! CONSOLIDATED STATEMENTS OF INCOME
hun-fahun Yang Berakhir For The Years Endsd
aggal 31 Desember 2004 Dan 2003 %) Decemberd{, 2004 And 2003 Y
«upiah Penth} (I[v Full Rupiah)
Catatan/ 2004 20034
Notes Rp Rp
LAN 3ERSIH 24,2}, 19 290.948270.385 - .-  324.616.071.900 NET SALES
POKCH PENJUALAN 2.2, 20 {26:2.805.206.441) {202.135.080.708) COST OF GOODS 5¢LD
OTOR. 20.443.063.044 32.431.591.195 GROSS PROFIT
USAHA OPERATING EXPENSES
san G {17.288.072.735) {16.261.096.187) Satig
istrasi dan Jmum 2i.21 {15.715.795.185) {17.536.979.658} General and Administralive
h Beban Ussha {33.004.768.924) ! (33]98.0?5.845) Tolal Cperating Expenses
TAHA {4.861.704.980) {1.316.084.650} LOSS FROM OPERATION
IATAN {BEBAN) LAINAAIN OTHERS INCORE (EXPENSES)
Fanjualan Aktiva Tntep T.034,742.500 214,832 414 Gain on Sale of Property, Plant
and Equipment
ipatan Sewa 331.847.500 517.600.543 Rental Incoma
ipatan Bunga Deposilo fnterast fncome -
1Jasa Gio 296712235 509.671.839 Time Depasil Clidng Account
| Bunga dan Denda Bunga {3.327.877.168) (13.234.994.778) Tax Expense, Inferest and Penafiies
1 Paiek (506.142.585) Panalfies
Rugi) Sefisih Kurs 2c,28 {23.075.462.489} {32.454.312.002) Gain (Lass) on Forelgn Etchangs - Mot
| Penyishan Penghaptsan Wiife off of Abwance for Doubfint
tang X459 (7.170.655971) {873.239.260) Accourd
1 {8.140,361.989) 1.174.854.863 Othees-fat
2aban Lain-ain (34,556.398 966) (44.145.545.381) Total Qilter expease
BELUM PAJAK PENCHASIEAN {3%.418.103.946) {45 461,631 031) LOSS BEFORE INCOME T4X
PAJAK 2k, 12d 3.1410665.515 {1.31%.298.155) TAX EXPENSES
\RIAKTIVITAS NCRMAL (8.277.036.432} {45.780.929 185} (OS5 FROM CRDINARY ACTIVITIZES
AR BIASA 26 ] 47920.172 336 y EXTRACRDIMARY (TEM
{BELURM BAGIAN PEMILIKAN [ LOSS BEFORE
RITAS [9.277.028.432) 1139243 150 MINORITY INTERESTS
EMILACAN MINORITAS [1.449 865 815} (581.468.528) MINORITY INTERESTS
RSIH {10.726.904 307} 557774620 NET.. 083
ER SAHAM DASAR 26 BASIC EARNINGS PER SHARE
Jzahe {24) h Operating Logs
Jersih (54) 3 Net Loss
-
tatan atas Leporan {euangan Konsofidasi yang merugakan See the Accampanying Noles which ere en inlegral
dak terpisakikan dari lsporan ini part of these Consolidaled Financial Slatemenis
1
it olefy KAP Amir Abadi Jusuf & Aryanto *) Audited by KAP Amir Abadii Jusuf & Aryanto



PT SEKAR BUMI Thk DAN PERUSAHAAN ANAK
NERACA KONSOLIDAS!

PER 31 DESEMBER 2002 DAN 2001

(DALAM RUPIAH PENUH)

R/005/05/03AR

2002
Rp

Catatan/
Notes
AKTIVA
AKTIVA LANCAR
¥as Zan Setara Kas 2c, 2d, 22,2
Putang Usaha
#nax yang Mempunyal Hubungan istimewa
‘serelah dikurangi penyisthan piutang ragu-ragu sebasar
?p 179.868.385 dan Rp 176.815.485 pada tanggal
27 Desember 2002 dan 2001} 2c, 24, 2f 4
P z¢ Ketiga
Seteigh dikurangs penyisihan piutang ragu-ragu sebesar
%2 7.207.758.617 dan Rp 1.204.640.157 pada tanggal \
31 Desember 2002 dan 2001} 2¢c, 2§, 4
futang Lain-lain pada Pihak Ketiga
‘Setelah dikurangi penyisthan piutang ragu-ragu sebesar g.
29,6
2d, 7
122
2h
Zz:ak Tangguhan 2, 12d
3 Tetap
eielah dikurangi akumuiasi penyusutan sehesar
24 8
2d, 24 @
2k, 128

10,583,503,444

11,493,952,294

3,312,861,489

792,404,722
30,008,559,285
1,663,935,215
2,579,245,567
72,455,061
6,215,753

60,514,133.830

27,832,854,947

71,107.656,212

23,148,950,668

8,328,987.185
231,695,149

2001
Rp

26,534,671,849

5.786,112,ic4
5.834,298,755

243,788,540
45,904,258 401
6,744,756,892
2,611,961,141
127,732,150

93,787,573,894

27.107,846,136

68,410,553 4n7

124,381,437,286

10,788.94% 607
215,929,143

PT SEKAR BUMI Tbk AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEET

AS OF DECEMBER 31, 2002 AND 2001
{IIN FULL RUPIAR)

ASSETS

CURRENT ASSETS
Cash andf Cash Equivalents
Acceunts Receivable

#elated Parties
(Net of allowance for doubi® i accounts of Roi 76,808,385
and Rp 176,815,485 as of December 31, 2007 and 2081)

"Hid martios
(Net of alfowance for doubtful accounts of R + 207,768,817
and Rp 1,204,640,157 as of December 3 1, 2007 and 2001}

Other Receivables of Third Parties

{Net of allowance for doubtful accounts of Rp 200,540,958
35 of Decernber 31, 2002}

fnventories

Furchase Advances

Prapaid Taxes

Frepard Expenses

Accrued hicome

Total Currant Assets

- NON CURRENT ASSETS
Deferred Tax Assels
. Froperty, Plant and Equipment
iNet of sccumulated depreciation of Rp 46,562,725, 250
and Bp 41 782 207 570 as o Docomber 3 1, 2002 and 2601}

Others Receivables from Related Parties
et of aiowance Tor doubtful accounts of Rp 836 1,381,209
e 8 8,334,485, 734 as of  December 31, 2002 and 2001

Tax Receivables
Purchase Advances for Froperty, Plant and Equipment

R



PT SEKAR BUMI Thk DAN PERUSAHAAN ANAK
NERACA KONSOLIDAST (LANJUTAN)

PER 31 DESEMBER 2002 DAN 2601

(DALAM RUPIAH PENUH)

KEWAJIBAN DAN EKUITAS (DEFISIENSI MODAL)

KEWAJIBAN LANCAR
Hutang Uzaha
Pinze ;_:m Mempunya) Hubungan Istimewa
Bihzc Ruwmw
Hutzns  zn-lain - Pihak Ketiga

Uang ! <z m_msc»_m:

Hutang *ziak

Bizya v2-3 Masih Harus D:bayar
Wese! 2z sar

Hutang Tank

Jumlah Kewv/z:iban Lancar

KEWAHNBAN TIDAK LANCAR
Hutang =ubungan Istimewa
Bungé &32s Pinjaman Bank
barizzs masesahterasn Karyawan

l!

jumiak K=oz han Tidak Lancar
HAK MINORITAS

EKUITAS (DEFISIENS) MODAL)

dodat Szham - nilai nominal Rp 500 per saham
_ﬁmﬁ@ Jasar - 400.0400.000 saham
Moaz: Ditempatkan dan Disetor - 200.200.000 saham
na ﬂ.n -m:gmm“ 31 Desember 2002 dan 2001

Tambal 20 tacdal Disetor

Selisth Transaksi Perubahan Ekustas Permsahaan Anak

Defis

Jumdah Da® 3eng Modal

JUMLAH KEWAJIBAN DAN EUITAS (DEFISIENSI MODAL}

R/0G5/05/03AR

Catatan/ 2002 2001

fotes Rp Rp
2d, 10 Z 1,002,572,340
10 16,827,064,334 21,698,235,028
11 13,352,183,353 2,465,542,943
500,000 1,500,000
2k, 12c 4,711,221,13 4,339,797,871
2¢, 13 127,964,257,559 91,618,964 136
2¢, 14 131,400,000,000 142,350,0G6,000
2¢, 15 241,436,916,976 317,255,866,222
535,692,153,453 58G,732,478,540
2d, 9 162,183,908 7,256,916,462
15 3,107,015,842 3.167,015,842
20,29 5,146,743 334 5,644,133,396
9,415,943,084 16,008,065,700
2b, 16 21,134,779,784 19,965,178,346
17 1¢0,100,000,000 100,100,000.000
2m, 18 37,700,006,000 37,700,000,060

2,522,789,921%
(515,401,388,271; -~

2,522,789,921
1432,336,227,028;

(375,G78,598,350)

(292,013,437,107;

191,164,277,971

324,562,285,479

PT SEKAR BUM! Thk AND SUBSIDIARIES
_ CONSOLIDATED BALANCE SHEET

- (CONTINUED)
AS OF DECEMBER 31, 2002 AND 20071
(IN FULL RUPIAH)

LIABILITIES AND STOCKHOLDERS® EQUITY
(CAPITAL DEFICIENCY)

CHERENT LIABILITIES

Acununts Fayable

Rela*2d Parties

.__..:zd Parties
Jthers m?mua hires Parties
R A 4L¢Q3ﬂ¢m
“aves Peyable
# -+ Eepenses
« s Payable
Rank Loans

Total Current Liabilities

NOMN CURRENT LIABILITIES
Due to Related Parties
Interest on Bank Loan
estimated Liabilities on Emplayze Benefit

Total Non Current Liabilities
MINORITY INTERESTS

STOCKHOLDERS' EQUITY (CAPITAL DEFICIENCY)
Capital Stock - Rp 502 par value
Authorized- - 400.000.060 shares
fssued and Paid in - 200 200.000 shares
as of December 31, 2002 and 2001
Additional Paid in Capital
Difference due to Change in Fquity of Subsidiaries
Deficits

Total Capital Deficiency

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY
(CAPITAL DEFICIENCY)
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EKAR LAUT Thk. DAN ANAK PERUSAHAAN
W{CA KONSOLIDASIAN (Lanjutan)

sember 2002

an Angka Perbandingan untuk 2001
stakan dalam Rupiah, kecuali dinyatakan lain}

AJIBAN, HAK
NORITAS DAN
FISIENST MODAL
njutan)

AH KEWAJIBAN
ndahan}

MINORITAS ATAS
TIVA BERSIH ANAK
RUSAHAAN

SIENSE MODAL

tl Saham:

ai nominal Rp50Q per
iam. Modal dasar
amlah 300.000.000
iam, Ditempatkan dan
etor penub 75.600.000
iam

wahan modal

etor - bersih

h nilai transaksi
trukturisasi entitas
engendali

iulasi rugi

AH DEFISIENST
JDAL

AH KEWANBAN,
K MINORITAS DAN
FISIENSI MODAL

2002

46y vb,138,174

37,800,000,000

3,000, 000,000

(1.070,638,01H
(386,331,887 3,470

635,315,427

(346,602,451,481)

1:20,639,002,120

wn alas laporan kedangan kossoladasan
sakan bagian yang tidak terpisahkan dori

an kevangan koasolidasian ini,

Catatan
Notes

18

PT SEKAR LAUT Thk, AND SUBSIDIARIFS
CONSOLIDATED BALANCE SHEFTS (Continued;
Pecembeor 31, 2002

With Comparative Figures for 2901

(Expressed in Rupiah, unless othenyise stated)

2001

LIABILITIES, MINQRITY
INTEREST AND
CAPITAL DFFICIENCY
{Continuod)

|
TOTAL LIABHITIES

515,631,174,389 {Brought forward)

| | MINORITY INTEREST IN
SUBSIDIARY'S NET

| 608,243,410 ASSETS

CAPITAL DEFICIENCY

Shaee Capsital.
Fominal vifue RpS5010)
fror shoare
Vutherzod Capital o
WHL0IR, 000 shares
Liswsed and willy paiel vp
T BN shiaees
Additional paitin
capital « ot
Differeno on
N T T R IR T R T R
sy ontifies woddor
comman conten!
Accunmulated lovses

37,800,000, 000

3,000,000}, GO

(1,070,638,01 0
(425.4606,272,300

' TOTAL CAPHT AL

(388,736,910,314) DEFICIENCY
TOTAL LIABILITIES,

MINORITY INTEREST

AND

127,502,507,485 CAPITAL DEFICIENCY

Thee seceanpsany i sole - fetog o petteastad ol ol
thevoes carmanirdbared Jooancral sbateraents,



‘AR LAUT Tbk. DAN ANAK PERUSAHAAN
AN LABA RUGI KONSOLIDASIAN
shun yang berakhir pada tanggal 31 Desember 2002

Angka Perbandingan untuk 2001

ikan clalam Rupiah, kecuali dinyatakan lain

PT SEKAR LAUT Thk., AND SUBSIDIARIES
CONSOLIDATED STATEMENTS INCOME

Year ended December 31, 2002

With Comparative Figures for 2001
{Expressed in Rupiah. unless otherwise statedi

Catatan
2002 Noles 2001

ALAN BERSIH 106.,326,057,063 22, 27h 175,277,020,273 NET SALES
I POKOK

WALAN 133,070 2,371 149,205,554,923 COST OF SALES

- 23

{OTOR 25,056,744,692 26,074,465,350 GROSS PROFN
1 USAHA: OPERATING EXPENSES:
walan 1¢.333,497,732 25 '16,327,227,756 Selling
im dan adiministrasi 15,349%,004,210 26 19,353,378,636 General and administrative

beban usaha 51 28,501,942 35,680,600,392 Total operating expense
USAHA (6,871,757,250) (9,606,141,042 OPERATING LOSS
APATAN/BEBAN) OTHER INCOME!
J-LAIN: {FXPENSES):
satan bunga 402,057,703 524,132,008+ Interost income
satan sewa 1,843,481,905 [,916,580,765 Rental income
tas penjualan aktiva Carn on sale of
) 502,678,428 189,194.854 sived assetr
bunga (3,800,93C,061) (41,360,414.781 Intoreat @xperse
Ugl) [oesrg evehange
ih kurs - bersils 49,929,461,349 (28,336,593,281) i doss - net
ithan persediaan Provision o sl movin:
1g dan rusak (86,474,196} {589,148,-166) and absofote iaveritvrie:
restrukturisasi bulang (387.839,391) {45.715,247) Laan restruciusing exprmse:
1n 464,329,116 17,985,381 ichoes
1 pendapatan’ (beban) Tatal enher
-lain - bersih 43,866,764,853 (67.683,978,677) meomedespensest - nel

t
'(RUGH) SEBELUM PROTITALOSS) BEFCGRT
AK PENGHASILAN CORPORATE INCOME
JAN 41,995,007,603 (77,290,119,719) v TAX
¢ PENGHASILAN CORPORATE INCOME
JAN: T X
kini - - Current lax
tangguhan 166,523,247 (257,085,050 Deferred tax
JRUGH SEBELUM I3 PROFITHLOSS) BEFORE
K MINORITAS 42,161,530,850 (77.,547,204,773) MINORITY INTEREST
ninoritas atas .
i/(laba) anak perusahaan (27,072,017 81,386,134 Minority inferest in Jossd
iprotily of subsidiary
. f(RUGI) BERSIH 42,134,458,833y (77,465,818,434) NET PROFITHLOSS)
'8

usaha per saham 91 127 Operaling 1oss per snare
rugi) bersih per sakham 557 {1,025 Met profititioss) per share

The accompanying notks form an integral part of

an alas laporan keuangan konsolidasian ‘
these consalidated financial statements.

pakan bagian yang tidek terpisahkan dari
an keuangan konsolidasian ini.



PT SEKAR LAUT Thk., AND SUBSIDIARIES
CONSOLIDATED BALAMNCE SHEETS (Continucd)
December 37, 2002

With Compdrative Figures for 2001

AR LAUT Thlk. DAN ANAK PERUSAHAAN
L KONSOLIDASIAN (Lanjutan)

nber 2002

Angka Perbandingan untuk 2001

kan dalam Rupiah, kecuali dinyatakan lain)

Catalan
2002 Notes 2001
|

IBAN, HAK LIABILITIES, MINORITY
JRITAS DAN INTEREST AND CAPITAL
HENSI MODAL DEFICIENCY
IBAM LA\NCAR CURRENT LIABILITIES
bank ‘~\v5' 21 6w, 00,000 u 31, 364,200,000 Bank loars
usaha: ! Tracke pavabios:
ketiga LR 126,480 10 12,865,422,325 Third parties
yang mempunyat

ngan ist mewa 9.1036,505,7 35 1,27 O, B63, 619,400 Related partios
lain-lain pada  0he payablos due to thed
ketiga 201,696,330 12, 237,0336,593 parties
1an derivatif 10,167,331,000 12 10,107,331,000 Derivative payabh
pajak 2,0 40,194,850 13h 2, 271.506,604 Taves pavalbhe
nasih harus dibayar Pie 256,545,590 14 143%,283,972,695 Accrued expense.
bank jangka panjang Current maturity
jatuh tempo dalars Inap-term bank loar::
1 satu tahun; Bl
- ketiga 2,405,755,000 15 201022058008 Fhived parties
: yang mempunyai

ngan istimewa 760,415,715 i 27,189,028 Belated party

H KEWAJIBAN

(Fxpressed in Rupii, unless otherwise stated!

TotAL CURRENT

AR 199,238,470,709 v 500,142,688,066 LIABILITIES
IBAN JANGKA LONG-TERM
IANG LIABILITIES
lain-lain pada pihak

mempunyai Cxbon prrcaines

ngan istimewa 1,1 8798, 228 el (BRI H R TR e reveeloned partics
san pajak tangguhan 576,801, 140 1 e 609,614,158 Detorred tax Tabilites
. bank jangka panjarg Longterny hank Toane-
dah dikurangi bagian atter deduction of
jatuh tempo dalam porticn maturing

u satu tahun: within one vear.

< ketiga 62,291,104,503 15 |, 724,040, 14 Phird partie:

¢ yang mempunyai

ingan istimewa - 15, 27 o COR B e Rl puarty

1 Konversi i91,501,750,000 I Converlibile [
1an kesejahteman Proviston tor rw’np!t,\\ (e
wan SB6Y,212,530 17 2605 | ertitfeme -

H KEWAHBAN
GKA PANJANG

WH KEWAJIBAN
indahkan}

267,307,607 405

466,606,138,174

| atas faporan kevangan konsolidasian
ikan bagian yang tidak terpisabkan dar

1 keuangan konsolicasian ini,

15,-b08,485,723

515,631,174,389

TOTAL LONG-TERM
LEABILITIES

TOTAL LIABILITIES
(Carried forward)

The aog ornpuanvrrny nedes forig e m’t'g:.'.lf frail of
thewe consolichated nmancral statements,



KAR LAUT Tbk, DAMN ANAK PERUSAHAAN
ZA KOMSOLIDASIAN (Lanjutan)

ember 2002

1 Angka Perbandingan untuk 2001

akan dalam Rupizah, kecuali dinyatakan lain}

Catatan
2002 Notes
\H AKTIVA LANCAR
han) 51,744,453,579
A TIDAK LANCAR
tain-lain pada pihak
mempL nyai
ngan istimewa 20,371,837, 401w 27d
sajak tangguhan ? 887,156,041 13e

:etap, bersih setelah

angi akumulasi

usutan sebesar

563,337,750 (2001-

.592.480.031) A2,681,298,807 8
ain-lain;

1 ditangguhkan bersih

g lain-lain pada

ketiga

8 pajak 1,837,500, 1506 par
jaminan Yi6,760,1 360

aktiva lain-lain 1.954,260,292

1 AKTIVA TIDAK
R 68,894,546.541

4 AKTIVA 120,639,002,120 °

as laporar. keuangan konselidasian
n bagian yang tidak terpisahkan dari
wangan konsolidasian ini,

PT SEKAR LAUT Thk. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (Conftinued)

December 31, 2002
With Comparative Figures for 2031
(Expressed i Rupiah, unless otherwise stated)

|

2001
TOTAL CURRENT ASSETS
54,155,007,924 : {Brought forward}
I NON - CURRENT ASSETS
Others receival:le
120,372,431 ,4G1 > due trom related parties
3,753,443.812 Deferred tax assets
Fixed assets, net o
: accumlated clepreciatios
of RpZ8.563.337 750
(2001) -
7,198,374, 410 Rp72,592 4800031
(Oth=r assels,
17,155,793 Deterred charges-nes
(Mhors recenvahl
201,870,050 e fron thaedd paaction
1,720,037 950 Ioine oo vabsh
258,780,150 A Cothsantee tfepyonor.
2,023,249,929 Total other assels
TOTAL NON - CURRENT
73,347,499,561 ASSETS
127,502,507,485 Y TOTAL ASSFTS

The accompanying notes fony an mdeyral pacl of
ithese consolidated frnancial stalements.

3



AR LAUT Thk. DAN ANAK PFRUSAHAAN

4 KONSOLIDASIAN
mber 2002

Angka Perbandirgan untub 2061
kan dalam Rupiah, kesuali -Foyatakan lain)

setara kas

usaha, bersih

h dikurangi penyisihan
18 ragu-ragu

ar Rp2.825.236.167

-Rp2.847.574.686);

2002

5,850, 195,480

ketiga —18,127,760,908
yang mempunyai

1gan istimewa ~4,300,466,385
lain-lain:

ketiga 41,973,224
yang mempunyai

12an istimewa 168,302,869
1an, bersih setelah

ngi penyisihan

fiaan rusak dan

sebesar

».507.375 (2001-

L033.179) 20,387,880,425
bayar dimuka 3,502,284
ska 1,946,909,488
bayar dimuka 917,464,516
1 AKTIVA LANCAR

ihkan) 51,744,455,57%

PT SEKAR LAUT Thk, AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEFTS

December 31, 2002
With Comparative Figures jor 2001

(Expressed in Rupiah, unless otherwise stated)

Catatan

Notes 2001
4 12,6410,003,308
5 +13,307,970,382
6, 27b v 5,063,434,437
100,438,904
27¢ 192,513,670
7 20,894,679,717
13a 151,662,545
975,291,043
829,013,937
54,155,007,924

ASSETS

Cash and cash equivalen s
Trade receivable:,
et of provision for
doubtiul sccounts of
Rp2,525,236,167
(2007-Rp2 B47 574 686);

1
Third parties

Related parties
Other receivable:.
Third parties

Related parties
" .
Inventories, net of
provision for slow moving
and ohsolete inventories of
Rp&76, 507,375 2001
SRp790.032,17%
FPrepaid taxes
Adhvance pavinenis
Prepaid expenses

1 TOTAL CURRENT
ASSETS (Carried forward)

as laporan keuangia kansolidas.
n bﬂgidll yang tidak ;Q-;)m‘]hl\“n il
:uangan konsolidasian ini.

)
Hhe s EHBERUA N flcdes Botn e andeprl IR L]

these comselidatled Dnanoa? atemoent,



LAUT Tbk. DAN ANAK PERLISAHAAN

LABA RUG! KOMSOLIDASIAN

1g berakhir pada tanggal
304 dan 2003

wn Rupiah, kecuali dinyatakan lain)

N BERSIH
KOK

LAN

OR

AHA:

1 administrasi
Jsaha

1A
AN/(BEBAN)
\IN:

nga

wa
salan aktiva

- bersih
ih

atan/ (beban)
rersin

il) SEBELUM
'ENGHASILAN

GHASIHLAN

n

1) SEBELUM

2004

137.753.727.002

113.734.860.465
24.018.866.537
14023.756.151
1/531.745.108
31.555.501 25;

(7.536.634.722)

i40.185.1G2
1.591.035.455

616944954
(2.719.181.257)

(36647887194
6241566707

(36390736240

(43.931.370.965)

1219 1/9.105

NORlITAS (42.712.191.556)
atas

anak

4 HOhaRLAM
il) BERSIH (42.676.610.527,
saham i
sih per saham So4)
“ary kuangur kemsolids nometeg e ni

dari laporan keuangan honsoldasian in.

PT SEKAR LAUT Tl AND SUBSIDIA UES
CONSOLIDATED STATEMENTS INCOYAE

Catatan/
Notes 2003

22,27¢ 151.518.342.828
23 131.008890318
20.509.452.510
5 13937735424
26 18707833938
32645569362

(12.136.116.852)

V95.193.606
F7480R6743

719222450
(2889.610.137)

20078632392
219037395

22062 8% 005

9.926.782.153

13

10.862.329.671

18 U174 466 65

10.687,863.015

I

Far the years nadod
Crecember 30 MMM gnd 2000

(Expresscd m Rupioh unlgss uthensase stelsd)

NET SALES

COST OF SALES

GRCSS PROFIT
OPERATING EXPENSES:
hYA T

Cpaetol dred dunumstect.

Toral aperoting expenses

OPERATING LOSS

OTHER INCOME!
(EXPENSES):

PROFITI{LOSS) BEFCRE
CORPORATE INCOME
TAX

|
CORPORATE INCOME
TAX:

PROFITHLOSS) BEFORE
MINORITY INTEREST

MMipes aetsres! o

{firofey ‘{:f sulyiehory
NET PROFITI{ L.OS5)

LA ey Eans frer 5 oad

I o< . T
et teinisThaod pg spy



AUT Tbhk. DAN ANAK PERUSAHAAN PT SEKAR LAUT Tbi. AND SUBSIDIARIES

JINSOLIDASIAN CONSOLIDATED BALANCE SHE'TS
(4 dan 2003 December 31, 2004 gnd 2002
n Rupiah, kecuali dinyatakan lain} (Expressed @ Rupiah, unless athenvse state:
Catatan/ .
2004 Motes © 2003
NVAFIBAN TOTAL LIABILITIES
t} 490.502.163.227 446,590.265.479 (Brought forward)
ITAS ATAS MINORITY INTEREST IN
JERSIH ANAK SUBSIDIARY'S NET
1AAN 355.267.741 i8 460.848.771 . ASSETS
MODAL CAPITAL DEFICIENCY

3l Rp500 per
al dasar
0.000.000
npatkan dan
1h 75.600,000

37.8C0.000.000 19 37.800.000.000
1 Addiienal pad
rsih 3.000.000.000 20 3000.000.000 cap ol - net

f‘)!ﬁé:‘enm ar

aksi | iEERGTIuend unsactions

si entitas G entities wnder

i (1070638011} 21 (1870638010 COMIPIOn Control
(418.250.560.982 1375643950455 Accurmnulated losses

ISIENSI TOTAL CAPITAL
(378.521.198.993) {335.914.588.466 ) 1 DEFICIENCY

YAJIBAN, TOTAL LIABILITIES,

JRITAS DAN MINORITY INTEREST AND

SI MODAL 112,336.231.975 [11.136.525.784 CAPITAL DEFICIENCY

keuangan kens dhdasan mampik., 1
4 laporan keuangan borachdana e



\UT Thk. DAN ANAK PERUSAMHAARN PT SEKAR LAUT Thk AND SUBSIDIARIES

NSOLIDASIAN CONSOLIDATED BALANCE SHEETS

dan 2003 Decerber 31, 2004 and 200
Rupiah, kecuali dinyatakan lain) iEpressad o Rupich, unless othensise statsd,

{
Catatan/
2004 Notes 2003
HAK i LIABILITIES, MINORITY
S DAN INTEREST AND
i1 MODAL CAPITAL DEFICIENCY
ANCAR CURRENT LIABILITIES
31264200 0 2 3364000000 Bong laaus
Trzde payobes
9.348.347.88~ 0 8.179.679.602 Thed borties
mpunyai
ewa F1.391.809.7'9 i, 27e 8119137581 Fowmed pames
da Difer pon bl et tiae,
4.635104.253 359512671
10.107.331.000 12 13107 331 000 T
2954718834 I 3b 213935 476
140.558.023.635 I+ P27 072 260948
i panjang i
po dalam “
un;
5068250 095 15 2757620656 Froer o mtien
AJIBAN TOTAL CURRENT
215.428.085.421 193.360.358.152 LIABILITIES
WNGKA 1 LONG-TERM
LIABILITIES
la pihak
ai Miver frayables
awa 2.4404.798.233 274 10.434.798.223 due ta rglarad pornes
gguhan 63E.069.637 F3e 851159519 Oeferied sar boapbties
panjang
ngi bagian
1o dalam
2%
€2.18142347; 15 SROAT IR 4T
199.262.500000 16 F79 285 500 (86
raan
586986177 1y IE3T e 02y
JIBAN TOTAL LONG-TERM
NJAMNG 275.074.077 8064 22 LIABILITIES
JIBAN TOTAL LIABILITIES
} W¥N502 163227 SRER IS {Carried forward)

angan konsoﬁdl&;-an TRE LR s lil;“.iﬁ ERU P

oran keusngar konsohdasom wu



AUT Thk. DAN ANAK PERUSAHAAN
JNSOLIDASIAN

34 dan 2003

7 Rupiah, kecuali dinvatakan iain)

PT SEKAR LAUT Thk. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
Decembar 31, 2004 and 2003

(Expressed w Rupich, uniess ofl-envise stateg)

Catatan/
2004 Notes 2003
TIVA LANCAR TOTAL CURRENT
) 53.742.860.686 48.111.387.754 ASS{EITS (Brought forward)
AK LANCAR NON - CURRENT ASSETS
vada pihak
nyai Others recenable
imewa ~15420.331.976 27d Yi7.3 1518257 Hue fromi refited partics
iguhian 5.974.963.854 13e 4568574.325 Deferred tax assels
sih setelah Fixed assers, nst of
mulasi P dccamudaned depreciation
sebesar O Ry 82521 862,070
52.020 (2003- {2003
36.095} 34.809.570 337 8 38551077395 R 528800846008
2228570956 3 2058597917 Tepnes
179.534 166 3143700136 {aciegiite
-lain 2408105122 2373948053 T ot o
1

IVATIDAK TOTAL NON -

58.593.371.28¢9 63.025,138.030 CURRENT ASSETS
IVA 112.336.23].978 I11.136.525.784 TOTAL ASSETS

|
I |
1
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laporan keuangan borss i agan o



AUT Thlk. DAN ANAK PERUSAHAAN

JINSOLIDASIAN

(4 dan 2003

1t Rupiah, kecuali dinyataban 1ain)

PT SEKAR LAUTTbk./lﬁND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

Decamber 31, 2004 and 2003

(Expressed in Rupiah, unless otheryise stoted)

2003

5.289.747411 -

b

i9303.271.256

4099.851.632
635916.612

312242743

[6.691.765.637
1.304.682.282
1 045.910.151

i a4 -
of Hp o0 o

1

ASSETS

Cash andd cash equivalents
Browher tcenilios.
net of provision for
clagbrtful acceunts of
Rp2 207612516
{2003 - Bp1,797 557.528):
Third barties

Relorad narties
Cither recenables
Thired prarres,

Belred parues

fantones. nel A

PHOVERGOL [ S0 IMIGnG

oncd sk N
(2003
En8O9.01 5 245!
Advanze payments
Prepaud expenses

Catatan/
2004 Motes
<as 64435087963 4
ersih
rangi penyi-
I ragu-ragu
2207612546
[.797.557.528):
22.751.614.751 5
nempunya
timewa 4.078591.398 6, 27b
359744628
nempunya:
timewa 719.129.549 e
ih setelah
nyisihan
-usak dan
ar
187(2003 -
1453 16464.529.258 7
2.243.641.595
nuka 681.620.544
MYA LANCAR
kan)
53.742.860.686

Vkeuangan bonsohdaain et b g

v laperan keuangan konidai

! TOTAL CURRENT
ASSETS (Carried forward}

48.111.387.754

Flae o samsims g st e




it Tbk Dan Anak Perusahaan

a Rugi Konsolidasian

‘ang berakhir pada tanggal

+ 2005 dan 2004

falam Rupiah, kecuali dinyatakan lain)

PT Sekar Laut Thk And Subsidiaries
Consolidated Statements lncome
For the years ended December 31,

2005 and 2004

{Expressed in Rupiah, unless otherwise stated)

NET SALES
COST OF SALES
GROSS PROFIT

OPERATING EXPENSES:

Selling

17.531.745.108 General and administrative

Catatan/ .
2005 Noles _...2004
N BERSIH 167.282.244.090 22 137.753.727.002
<OK PENJUALAN  137.184.826.138 23 113.734.860.465
IR 30.097.417.952 24.018.866.537
AHA:
17.849.242 402 25 14.023.756.151
1 administrasi 20.323.235.611 26
an usaha 38.172.478.013 31.555.501.259
1A (8.075.060.061) (7.536.634.722)
TAN/(BEBAN)
N:
1 bunga 115,955,383 140.185.102
1 sewa 1.585,721.264 1,591.035.456
enjualan aktiva
1.397.956.293 616.944 954
embebasan
131.528.458.975 -
Ja (1.684.228.206) (2.719.181.292)
irs — bersih {33.696.034.807) {36.647.887.184)
rersih 793.696.270 524.166.729
dapatan/ (bebam
- bersih 100.042.525.172 (36.394,736.243)
31) SEBELUM
ENGHASILAN
91.967.465.111 (43.931.370.965)
NGHASILAN
13c
juhan 363 931,552 1.215.178.408
Gl} SEBELUM
{ORITAS 91.565 322,550 (42.712.181.558)
ias atas laba/(rugi) '
usahiaan ?-.b_f,\_ P 18 105.581.028
IG1) BERSIH T 91.601.5737.156 "(42.606.610,527)
1 per saham (12) ) (100)
bersih per saham 133 {564)

atas laporan
n bagian yang tidak
suangan konsalidasian int.

kauangan

konsolidasian
terpisahkan dan

Total operating expenses
OPERATING LOSS

OTHER INCOME/
(EXPENSES):

interest income

Rental income

Gain on sale of
fixed assets

Gain on debt restructuring

Interest expense

Foreign exchange
gain/lloss) - net

Others - net

i Total other
incoame/icxpenses)y  nel

PROFITHLOSS) BEFORE
CORPORATE INCOME
TAX

CORPORATE INCOME

TAX:

Currenl tax

Deferred tax

PROFIT/{LOSS) BEFORE
MINCQRITY INTEREST
Minority interest in profit/
(loss} of subsidiary

MNET PROFIT/( LOSS)

P
Cperating 1038 per share

Net profit/(loss) per share

The accompanying notes form an inleqgral part of these
consolidated financial stalements.



ir Laut Tbk Dan Anak Perusahaan

Konsolidasian
mber 2005 dan 2004

kan dalam Rupiah, kecuali dinyatakan lain)

PT Sekar Laut Thk And Subsidiaries

Consolidated RBalance Sheets

December 31, 2005 and 2004

(Expressed in Rupiah, unless otherwise stated’

J

2005

IBAN, HAK MINORITAS

CHTAS

IBAN LANCAR

bank

usaha:

ketiga

yang mempunyai

mgar istimewa
ain-lain pada
ketiga

an derivatif

ajak

1asih harus Dibayar

»ank jangka panjang

atuh tempo satu
Pihak kefiga
Cewajiban Lancar

BAN JANGKA

ANG

ain-lain pada pihak
nempunyai

gan istimewa

n pajak tangguhan
angka panjang
likurangt bagian yang
ipo dalam satu lahun:
<eliga

onversi

n kesejahteraan

an

13.978.175.400
9.794.388.533
10.414.375.691

5.401.370.135
1.616.243.237

41.204.552.999

732.904 326
478.777.229

26 955,235 302

4.433.735.291

ewajiban Jangka
g

35.600.652 149

ewajiban

76.8C5.205.148

ritas atas akiiva
anax perusahaan

ham:

inal Rp500 per
Modal dasar
100.000 saham

- 300.000.00C

t Ditempatkan dan
penuh 680,740,500
'5.600.000 saham

1 modal

Jersih

ai transaksi

‘sasi entitas

dali

i rugt

cuitas (Defisit)
KEWAJIBAN, HAK
AS DAN EKUITAS

345.370.250.000

3.000.000.000

(1.070.62€.011)
1326.648.723 826)
20,650 888.163

37 814.664.658

18 laporan keuangan konsolidasian
bagian yang tidak terpisahkan dari
1tangan konsolidasisn ini.

LIABILITIES, MINORITY INTEREST

Catatan/
Notes 2004

g 31.364,200.000
10a 9.348.347.385
10b, 27d 11.391.808.719
11 4.635.404.253
12 10.107.331.000
13b 2.954.718.634
14 140.558.023.635
5 5.068.250.695
215.428.085.421

27e 9.404.798.223
13e 638.369.639
14 G2A81423472
1G 199.262.500.600
17 3.586.986.472
275074 077.806

480.502 163.227

1
we 355“..257’,?14_! 1
f |
k

16 $7.800.000.000
20 3.000.600.000
21 070638011}

(1
(418.250.560.932)
(378.521.198,993

112.336.231.975

AND EQUITY

CURRENT LIABILITIES
y Bank loans
Trade payables:

Third parties

Related parties

Other payables due to third
Parties

Derivative payabie

Taxes payable

Accrued expenses

Current maturity of long-
! Term bank loans:
Third parties

Total Current Liabilities

LOMG-TERM
LIABILITIES

Other payables
Gue tmrelated parties
Lieferred tax labilites
Long-term loans after
deduction of poriion
raalusnc within oo year
Third parlies
Cenverlibie Loans
Frovision for employee
Entilements
Total Long-term
Liabilities
Tolal Liabilitles

minoriy interast in
subsithary's net assets

EQUTY

Share Capital:
Nommimal vahie Rp5hio por
share. Aulhwrized capital
of 1.000,000,000 shares
{2004 -300,000.000).
Issued and fully paid up
690,710 500 shares (2004
- 75,600,000 sharas
Additional paid in
Capital - net
Difference on Restructuring
transactions among entilies
under comman control
“Accumulated tosses
Total Zquity {Deficit)
TOTAL LIABILITIES,
MINORITY ,INTEREST AND
EQUITY

The accompanying notes form an i'ntegrg;l part of these
consolidated financial slatements.



Laut Thk Dan Anak Perusahaan
onsolidasian

iber 2005 dan 2004

an dalam Rupiah, kacuali dinyatakan {ain)

PT Sekar Laut Tbk And Subsidiaries
Consolidated Balance Sheets

December 31, 2005 and 2004

{Expressed in Rupiah, unless otherwise stated)

Catatan/
2005 Notes 2004 '

ASSETS
LANCAR CURRENT ASSETS
setara kas 6.063.661.362 4 6.443.587.963 Cash and cash equivalenis
usaha, bersih Trade receivables,
h dikurangi penyi- net of provision for
piutang ragu-ragu doubtful accounts of
ar Rp2.114.267.327 Rp2,114,267,327
- Rp2.207.612.546}: (2004 - Rp2,207.612,546);
ketiga 26.362.629.265 5 22.751.614.751 Third parties
yang mempunyai
gan istimewa 1.697.282.513 6,27a 4.078.591.398 Related parties
‘aindain: Other receivables:
ketiga 678.547.68% 359.744.628 Third parties
yang mempunyai
gan istimewa 419.123.015 27b 719.129.549 Related paries
ian, bersih setelah di Inventories, net of
)i penyisihan perse- prbwviston for slow moving
rusak dan uszng and obsolete inventories
ar of Rp467.907 375{2004
907.375(2004 - 7 RpH31.436,457)
436.487) 19.163.067.748 - 16.464.929.258
ka 2.763.465.52" 2.243.842.595 Advance payments
ayar dimuka 1.252.997 30~ 681.620.544 Prepaid expenses
\ktiva Lancar $8.400.774 413 53.742.560.686 To{?i Current Assets
TIDAK LANCAR NON - SURRENT ASSETS
ain-lain pada pihak
empunyai Others receivable
Jan istimewa - 27c 15.400.331.976  due from related patties
ijak tangguhan 5.446.439.88" i3e 5.974.963.654 Deferred {ax assels
lap, bersih setelah Fixed assets, nel of
10t akumulasi Accumulated depreciation
sutan sebesar of Rp86,041,0171,544
.011.544 {2004 - 31.958.758.95€ 8 34.809.970.337 (2004 -
321.862.020) Rp82,521,862,020)
n-lain: : Other assets:
g pajak 1.354 503 3L 13f 2.228.570.956 Taxes receivable
amiran 154 7 10% 379534 166 Guarantee deposils
iktiva lain-lain 2,008 61,408 2408105922 Tolal olher assels

F AKTIVA

\ktiva Tidak Lancar ~ 39.415690.245

97.814.664,658

as faporan keuangan konsol wusian
1 bagian yang tidak terpisahkan dari
Jangan konsolidasian ini.

 R8.503371 280

14336741875

4

Tolst Mo Current Assels

TOTAL ASSETS

The accompanying notes form an integral part of these

consolidated financiat stalemeants.
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