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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh Debt to Equity Ratio (DER), 

Ukuran Perusahaan, Reputasi Underwriter, dan Persentase Saham yang Ditawarkan 

terhadap Underpricing pada saat Initial Public Offering (IPO) perusahaan yang 

terdaftar di Bursa Efek Indonesia pada periode 2020-2024. Sampel penelitian ini 

diambil menggunakan pendekatan purposive sampling dengan jumlah perusahaan 

sebanyak 237 perusahaan yang melakukan IPO. Teknik analisis data yang 

digunakan adalah Regresi Linier Berganda dengan software statistic SPSS. Hasil 

penelitian menunjukkan bahwa variabel Debt to Equity Ratio, Ukuran Perusahaan, 

Reputasi Underwriter, dan Persentase Saham yang Ditawarkan berpengaruh 

terhadap tingkat underpricing IPO. 

 

Kata kunci: Debt to Equity Ratio, Ukuran Perusahaan, Reputasi Underwriter, 

Persentase Saham Ditawarkan, Underpricing, IPO  
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ABSTRACT 

This study aims to examine the effect of Debt to Equity Ratio (DER), Company Size, 

Underwriter Reputation, and Percentage of Shares Offered on Underpricing during 

the Initial Public Offering (IPO) of companies listed on the Indonesia Stock 

Exchange in the period 2020-2024. The sample of this study was taken using a 

purposive sampling approach with a total of 237 companies conducting IPOs. The 

data analysis technique used is Multiple Linear Regression with SPSS statistical 

software. The results showed that the variables Debt to Equity Ratio, Company Size, 

Underwriter Reputation, and Percentage of Shares Offered had an effect on the 

level of IPO underpricing. 

 

Keywords: Debt to Equity Ratio, Company Size, Underwriter Reputation, 

Percentage of Shares Offered, Underpricing, IPO  
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