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ABSTRAK

Penelitian yang tujuannya menganalisis pengaruh kebijakan dividen, struktur
modal, keunggulan kompetitif (competitive advantage) terhadap nilai perusahaan
perusahaan yang tergabung pada indeks LQ45 di Bursa Efek Indonesia. Nilai
perusahaan diukur memanfaatkan indikator harga saham, sementara kebijakan
dividen diukur dengan Dividend Payout Ratio (DPR), struktur modal melalui Debt
to Equity Ratio (DER), keunggulan kompetitif lewat indikator Competitive
Advantage (CA). Penelitian ini dilatarbelakangi oleh pentingnya strategi keuangan
dalam menarik investor dan meningkatkan daya saing perusahaan, serta adanya
inkonsistensi hasil temuan pada studi-studi sebelumnya mengenai faktor yang
memengaruhi nilai perusahaan. Hasil analisis menjelaskan dimana ketiga variabel
independen yaitu DPR, DER, dan CA berpengaruh positif signifikan terhadap nilai

perusahaan.

Kata Kunci: Nilai Perusahaan, Kebijakan Dividen, Struktur Modal, Competitive
Advantage, 1L.Q45.



ABSTRACT

This research explores the relationship between dividend policy, capital structure,
and competitive advantage affecting firm value within companies on the LQ45
index of the Indonesia Stock Exchange. Firm value is measured using stock price,
while dividend policy is analyzed through the Dividend Payout Ratio (DPR), capital
structure through the Debt to Equity Ratio (DER), and competitive advantage
through the Competitive Advantage (CA) indicator. This project is inspired by the
value of financial strategy in attracting investors and increasing company
competitiveness, as well as the inconsistency of findings in past examinations
concerning aspects that determine business worth. The analyses reveal that the
three independent factors, namely DPR, DER, and CA, significantly influence and

positively affect company value.

Keywords: Company Value, Dividend Policy, Capital Structure, Competitive
Advantage, LQA4S5.
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