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5.1 Kesimpulan

?eneliﬁas%uﬁé;ni bertujuan unniuk menguiji secara empiris hubungan status
pembagién drwcier c¢engan kualitzs laba. Sampel penelitian terdiri dari 34
perusahaéan manuifja&é<tur di sekior industii dasar dan kimia yang terdafiar di Bursa
Efek Indonesia ta*un 2011, Hasil uji empiris dalam penelitian int disimpulkan ©
Hasil penguiian %\ézémbukt%an stztus pembagian dividen memiliki hubungan
dengan kualr%as gai:xa {pervsahaan yang membagikan dividen memiliki kualitas
laba yang tebin baxi& dibancingkan perusahaan yang tidak membagikan dividen).
Hasil ini sejalan dﬂngaa penglitian sebalumnya yakni penelitian Caskey dan

Hanlon (2005). Chen gf al (2C07), Hanion (2007), serta Tong dan Miao (2011)".

5.2 Keterbatasamdan Saran

Penel tsan ini tidak terlepas dari sejumlah  keterbatasan. Adapun
keterbatasan yar;«_z;:;éi dim@csud adalah ieterbatasan proksi kualitas laba dalam
menggam:bar’m(an Iaba vang berkualitas, Sampai saat ini, belum ada kesepakan
bersama tentang uz&l;ran laka yang berkualitas, Dalam penelitian ini, kualitas laba
yang disor;ot adala;h éaccmai:s. Proks: vang digunakan berasal dari accrual models
yang mungkin :)eau'& secara tepat mengukur kuzlias laba.

Meskipuné fnﬁemiliki keterbatasan, hasil penelitian ini memiliki dampak
bagi pe;1g§un:a Ia:man keuangan secara kKhusus investor, penelitian ini menjadi
bukti empiris baz%hé.fa dividen mengindikasi kualitas laba. Maka, uvalam

pengambilan keptfipéan, investor disarankan untuk tidak hanya rmendasarkan




arnva laba tetapi juga pada kualitas labanya. Untuk peneliti

keputusan pada be**
selanjutnya Enarus:f {ﬁﬁemaeriuas sampe! dengan mengikutsertakan industri-industri

manufakiur lain dara non manufaktur, sehingga kesimpulan penelitian lebih dapat

digeneralisasi.
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LAMPIRAN 1. MEN(?ZAR: TOTAL ACCRUAL

i
.

ARUS KA3S DARI

NO | KODE | NAMA FERUSAHAAN | NET INCOME OPERAST | TOTAL ACCRUAL
1] SMCB | HOLCIV INDGNESIA TE ¢ 1063560000000 I0BE23600000C | -1022676000060
z SMGR | SEMEN GRESIE TBY . 385527251200 ¢ 415753322000 -4604 80510000
3| INTP | INDOCEMENTTEK || 3601516000000 | SEE371I000000 | -282195000000

KERAWIE INDONESIE 4505148
4F KIAS | TBK ¢ 20240253618 39280263138 50520505801
5 TOTO SURYA TiC}TO WDQNEEEJ:;}% TBY 238124016284 233247021168 ~151230034885
6 | AMFG | ASAHIMAS FLAT GAS "85 336995000000 385337000000 1608009000
7| cen | amraTuRBNOOTEE | 484954354948 307276683784 | 152677671164
PT. GLUNAWAF DIANEYA STEEL :
8| cost | TBK 99674949180 20585957602 75088931578
9 | LmsH | LIONMESH PRIMA TRE | 10897341682 53000360065 5797255613
10 | KRAS | KRAKATAU STEEL (PERSEROITEX | 1022843000090 245651000000 | 777192000000
11 | JPRS | JAYA PARI STEEL TEK 37626253334 | 36755304974 74481536368
12 | LION | LICN METAL WORKS T3E 52535147701 AGNT 235474 12327862277
EKADHARMA INTERMATDMAL
13 | exan | TBK 11069123017 8322657287 2746455730
14 | ETWA | ETERINGO WAHANATAMA TBK 72961045298 72595323695 | 145556368894
15 DPNS BDUTA PE;{TiWI NUSM‘;?F-TRA TEK 5641710478 14122035952 «FOFERT747477
16 BUD: BUDI ACD DJIAYA TBE, : BRAESOLO0N0 FAJEN000000 ~13095000000
17 | SRSN | INDG ACETAMA TBK 23857814000 20715806000 5725930000
18 | UNIC | UNGGULINDAH CAHAYA TBE 53173409936 -50030722204 103204132180
CHANDRA ASR! PETROCHEMICAL
19 | TPIA | TBK P 72607475000 38620612000 | 111228088000
ARGHA KARYA PRIMANBUSTR

20| AKPI 1 TBK P 52852623000 134955301000 82102762960

21 FRNI TITAN KiIA NUSANT&@;TB& -LBEE03EEN000 -3121 2056000 -752816804000

22 | AKKU | ALAM KARYA UNGGUY TEX -B8933245217 -1942351233 -6949933094

23 | APLI | ASIAPLAST INGUSTRIESTBK §U04325:850 4050501825 13044824315
24 | SIAP | SEKAWAM INTI PRATAM A TBE 3260117339 3819076373 7179193712
CHAMPION PASIFIC INGONESEA

25 | 1GAR | TBK : i 55322166080 2EH3AREIA3 2BAG3306037
YANA PRIMA HASTA FERSADA

26 | YPAs | TBK : 3 16621158538 16053217304 567941384
CHARCEN POKFHAN tHD ONESIA

27 © CPIN | TBK } 23EARGTON0A0) 1CTEC52000000 | 1286445000000

28 MAIN MALINDQ;FSEEDM(LE, "{5-{ 204866315000 56218591000 338747628000

29 | SIPD | SIERAD PRCDUCE TBK 23452266464 22464563307 GRTEURIGT

30 | INKP [ INDAH KIAT PULP & PAPER TEK 1455958085000 1457147992000 | -13215521 84000

KERTAS BASUKI RAHMAT - ;

31 KB&I INDONESIA TBK ] -124315434027 i -29718305848% ! 10292471461

32 | TKIM | PABRIK KERTAS TIWI Alls ' TEK 638496016000 1131998706000 | 463492684000

$8Y AGUNG INGUST '

33 | SAIP | PAPERTEX 354180048095 11615804376 212564153720

24 SPMA SUPARMATBK 33I7LG006T 112526557988 ~79450867931




NO ¥ODE MNAMA PERUSAHAAN TOTAL ASE? pendopitan pendaj:atan pintang piuiang PRE
: 2040 2011 2010 2011 2010

1 | shalp HOLCIN [NDENESIA T8¢ 104 3243000008 FE Gl SHE0CEAGE00G 651035000000 591531000000 8238352000000
2 SMGR SEMEN GRES'E_& TEK 1;*5552'995946“30(. E7 9T ARG 145441 BETCE00 1454857513000 1354983045000 11640692117009
3 INTP INWCEN!EWTEK 1533614 5000008 1113780S0C3300 15GHS 2800000 1260899000000 TEITOSANOGOCO
4 KIAS KERAMIK INCINESIA ASDS:AQ.— ARGE122 27 G028 % FHAED SS2IEGHA 3G 265103433500 304748315288 1263658768909
5 TOTO SURYA TD?OJ\;JUJNE‘.?IA?E:& WS TGA 35008 25 TEEAGD 1121428603537 93V85A 24137 256621934755 476327212917
6 AMFG | ASAHIMAS FU?:\T GAS TBK RITISETOOI00L 242613800000 25587800500 224262000000 11527790000G0
7 CTEN CITRA TU?(BiM‘)Q 1B RALQSISELA51S 1924953884333 2615825215428 AZ7A3GBTESS 462793388548
8 Grat FT. GUNAWAR DIANISYA BTEEL 'gﬁifsi LOVASES§1 275D AL 7RG 171013174727 114577569747 88918575022 277271380147
] 1tAsH LIONMESH PR?MA TEE i FRCRACESE ZUFI2ENELA8] 1610116744842 27648764831 1752G758610 2021823 1600
13 KRAS KRAKATAU STEEL [PERSERS) T3K: 1758405000008 17915 R E0CN000 148402 853000000 2243735000000 1 1184338000000 S6441G70000G0
11 JPRS JAYA PARI mLTBK : | 411281580196 GA127508 3671 427732525324 181576166003 92613470295 14977068211
32 LION LHON METAL ‘-‘\\n;GRKS IBK : 33838974738 ZRESIAIESAIT 207832622837 36227550428 33086423328 18552158560
13 EKAD EKADHARMA (NTERNATIONAL T&K - 08470402555 £5182604119 284275536656 41637314691 0787852462 74431794076
14 ETWA ETERINDO WMAT-'-;MATBX ‘ 533380340067 SUALBEIOITEN E10859201874 1184568478491 102451672383 54534772161
15 DPNS DUTA PERTIG MUSANTARA TE.K i ‘ “37REEEVRAIRG A4S EnAT 2285 I35 2857 20535227434 16312318618 11162623619
16 BUD: BUD! ACID D!&*%ﬁ. T8K . \ 22117CE41850 2503004000000 239413337416 319333000000 81049231610 1210048000000
17 SR&N 1NDO ACTTAMA TBK \ ‘ 354004760000 8T 484222000 32870221050 154304869000 72873554000 85639848000
18 UNIC UNSGUL INE.V&ii CAHATA TEK ' 2380228570920 2503744 32H0FIFRIZHOA GBEZTBR 265 513191660634 S7R7 10545504
15 TRIA CHANDAA ASFSTP“:FROQHEMIC#J ?Eﬁ 1336200452 F000 ~4598TF TG0 1188182044000 1013825160020 £416917E00000
20 AXE] ARGHA KABYA%’F&M# ADUSTRY, "%E?‘- [ I297E953RI000 GHOAZTINN 1039386282300 2EES1ERESN) 165230235000 743001103000
21 FRHI TITAN KIMIA MISANTARA TES i E IFIEATOLI000 487 (EE511E000 2635458922000 EOGDRIEQBNNG 350562685000 1481167120000
22 AKEL ALAM KARYA BUISGULTSK : 28273313055 58047 263 2948500092 530083541 834252112 Szsagayra
23 APLE ASIAPLAST IW}S?EIE& T8E . 334850644857 1ABITSILA600 203T7IOSIE7FL £5245723357 43584108135 184398973247
24 Sing SECAWAN INTI PEATARMA T8 : RS0912563271 IGROE 1913546 171108202314 24254151007 33035857088 54763411951
25 IGAR CHAMPION ?ﬁ.%;iP!.C lNDON%Eﬂiné{ 4743 3064455 BIITISLTEFB S30165916002 08114614058 B4423055486 28002610802
26 YRAS YANA PRIMA BASTA PERSADA, Tﬂ!. : i FOOB35257629 A7EHTIEIENM 348359342434 54864644045 44158372632 112512961530
7 ZPIN CHARQEN FORRHAN IMDONEN : ! 6318276000000 1783797 20T 15077 822003000 1333070000000 E50450000000 3123604000000
28 MAR MALINDD FEEE&;&LLTEK DEEIEELGIC0 AEISLSCE GRG0 2036518864000 1701374511000 110540723000 561328477000
25 SIPD SIERAD PROMETBK 2537435582‘3[&8 4525131003628 2842500260340 376081246371 368521452160 1272861185548
20 INEP INDAH KIAT PULP B PAPERTEX ST IEALEFI000 2031 3ER4056000 264092321000 3114285716000 2371795230000 38158162126000
Ea BRI KERTAS BASLIK RAHM.&T INDONER A TBK TEG1E35AE4ER 25240583227 FEITIAS0HAE Q 283671718 636082535582
32 T PABRIK K EFTAS TEWI KIMIATER \ ) 20846831 8214000 1A LAB0000 13036845108000 2H555380400) 2205282486000 1065E949388000
33 SAIP SBY AGUKG IN'BLI‘STRI FLILP & FAP%H"’BK 22117¢2041880 ¢ IRV 1E00I0418 238413237416 Q7439008553 51049231610 1878953797974
H SPMA | SUPARMATBK : 1250023771427 | 1362600335847 183485540532 144491111007 1172989827733




LAMPIRAN 2a. LANJUTAN MENCARI AfgIG KA NON GISCRETICNARY ACCRUAL

HO | KODE | NAMAPERUSAHAAN i EOERSIEN ' 151 E3EFISIEN [REV-RECHAL-L KOEFISIEN | PPE/ALL
: : [FEV-REC)/AL
3 1/AL-1 §i PPESALL
1§ SMet | HOLCIM INDONESIA TEX ; 1733725806 aHE 21440865141 0154 | 07893125861
2 | smaR | SEMENGRESH TEK ! 77337 £5506 2418 01242072619 0154 | 07479723000
3 | NP INDOCEMERT T8K ; T 3§TI5EGE 0318 01389574254 0154 | 0agrnsnos
4 | ks KERAMIK INDEINESIA ASCSIAR Tk -772372550¢ R .6825325873 0154 | 1.0269875625
5 | 7010 | SURYATOTGINDONESIATEX || 73A7E5E0E | o018 0.1623920890 184 | D.4263636688
5 | AMPS | ASAHINMAS FEAT GAS TEX | SITIATIBEE G,1E 00579588514 0,154 | 0.4858509452
7 | cTan | CITRATURBINDO TBK ] - T33TI5EGE 0,318 0.037 2260655 0.15¢ | 01880830038
B ] GOST ! PT.GUNAWSS DIANMYASTESL TEY EyEiipito 218 03336884107 0154 | 0.2580300772
9 | LM | HONMESHPRIMA TER : -1733725805 318 .4652542065 0,154 1 0.2585455945
10 § KRAS KRAKATAY STEEL {PERSERG) TEX | I13TIRELSS 0,18 (.1095151011 £.154 | 03209786205
11 | Jpes JAYA PARS STESLTBK . 1783725008 | concosonotopam | oos £.2811207274 £.154 | p.0388156050
12 | uon LION METAL WCRKS TEK i ST7AEIISERS | C.OODOODOUNC0EST | 008 £.1890:413204 0154 | 0.6510465240
13 | EKAD | EKADHARMA INTERNATIONAL TEK - SFATF0E06 | 0.000000000004581 | 0058 C.B799887027 0154 | 0.3640221652
14 | ETWA | ETERINDC WaHANATAMATEZ] | ST7ITASS0E | O.COOO0XNIODISTE | 068 .1431890141 <0154 | 01208520318
15 | OPNS | DUTA PERTIVWE NUSANTARATER | ! -77325e%s | oomooacoonneng | oois 0.1335512001 -0.154 | 00835385142
16 | BUDI | BUDIACID Drkita TEK R 7733735806 | o.0000enonunoasy | ools 0.9071239540 0.184 | 05471123708
17 | SRSMN | INDO ACITAMA TEE 7332580 | oonoosieneora? | octs ©.0358585586 0184 | 02352712311
18 | UNIC | UNGGULINDSH SARAavATEE || 27sspesens | cooomeooonnas | oeis 0.3428558607 -0.154 | 02537952608
19 | veiA CHANDRA ASFE PETRCEHEMICAL TOK <FTASP2EENS | oocoomoconys | oris 15115577415 0354 | 0.6297685547
0 ] Ak ARGHA KARYE PRIBAA THDUSTRY TES ~TIEIZSENS | 000N0Kasaie | ans 0.2439222482 0154 | 0.5724647779
21 { RPN TITAN KIMIA BUSANTARA TS | | L T7AITISERs | gocenootouennas 0518 0.3341793601 -0.154 | 05044766357
22 | AKkU ] ALAM KARYA UNSGUL TBX ; i EIBITISEDS | 0.00U000000cEsess | octe 000270206711 -0.154 | 0.3259706032
33 | apu ASIAPLAST INGUSTRIES TEX | | 7733735806 | OoGi0nCoonozias | OL18 0.4 380556414 £154 | 05505288476
24 | sap SEKAWAN INTIPRATAMA TER | | FrEazE806 1 0.000oEE 36 | neag 0.2360669087 0354 | 0.3595685526
25 | IGAR | CHAMPINN PASIFIC INDONE A TEK “TrEalesnes | ooponauncaassre | 0018 -0.1067265263 0154 | 0.0s05892856
26 YPAS YANA FRIMA LIASTA PERSADA TEY SFT23775836 | novonocooanodsre 0113 0.0£961867 35 <0154 | D.8601665732
| 27 | cPIN | CHAROEN POKEHAN IRDONES:A 788 FIBFESENE | oomooocouononiss | oma 03709510147 0154 | 4807131888
28 | MAIN | MALINCO FEEQVILLTIN TIITREENS | GO0UCIOGONLnIS | ooa 0.5562425164 £154 | 0.5E08937538
25 | sipp SIERAD PRODACE TBY i -7133035E06 | ooonieoocoonads | 0oi8 0.2103455126 4154 | £.6247398454
0 | INgp INGAH KIAT PLtp & PAPERTEK | | -maanageg | opmweoscoonoces | oamae 0.3035165145 0134 | 07167801028
KERTAS BASUXE RAHMAT IRLOR g
3 ] ZBRl TEK : TR0 | O000GENICIOAITE | 0os -6.35356701810 015 | 08554165577
32 | TEIA | PABRIK KERTAST.AWI GMIATER! | JIIFDSE06 | NOOOCHi | oo 00233680737 2154 | 0.5087622024
SEY AGUNG INDUSTRI PULP & PAFER ]

33 SAIR TEK . L IYIITREELE D000 N0I0E AT [e kit 4 DSHTECRLIS 0,184 0.8495814368
34 { SPMA { SUPARMATEK .- ! TTIITAERCE Q08 -200B0976395 0154 | o.7er2azesae




G REV.

NO | KODE | MAMA PERUSAHAAN L er) o {1Ae-1) RECY/ ALY c3{PPESAL-1)
1] SMCB | HOLCIM INDONESIATEX ;| | .0.157015474 | 00307405738 | 0.0025935645 -0.1215541383
]
2 | SMGR | SEMEM BRESIK TEX ! +,1113374103 03043472542 -.1151877342
3 | NP INDOCEMENT TEE, P -ao72e8e2237 | a0donereirl | 0.9048635100 -0.0765496814
KERAMIK JDONESIA - | ¢
4 | KIns | ASOSIASI TEK ! -0.612883422 | -OONEICEISEY | (0028991406 -0.1580730846
5 | TOTO | SURYATOWINDONESA TaN -1 2686011631 | -H0070848712 | 00056837231 -D.0672000050 |
6 | AMFG | ASAHIMASFIATGASTEK | | - | 62760534000 | -0.0032895:12 | 00000285528 -0.0748224316
7 | CIBN | CITRA TURBINDO YBX -C.o204048757 | 0031400045 | 00013029123 -0.0283647835
PT. GUNAAN DIANIAYA |
8 | GDSY | SYERLTBK s 3352485522 | 00071870450 | 00136850447 -0,0397366318
LMvSH | LIONMESHPRIMATEE C1 0224782145 | B OOBRAGES0Y | O0162838972 -0.0398160215
KRAKATAU STEEL {PERSERG) -
10 | KRAS | TBK - D] 00460374926 | -O00N0AZERIAS | 00038330265 -0.0494307076
11 | JPRS | JAYA PARI STEEL TBK Pl -pp1a5727452 | -O0BA0I06YS | 04098392255 -0.0055050032
12 | LION | LION METAL WORKS TEK Q281340908 | 00251402608 | 0.0065153962 |  -0.0094012263
EKADHARNA INTEANATION 8L -
13 | EkAD | TRK ; -0, 246822121 | 00475234884 | 0307995046 | -0.0560594183
ETERINGO WAHARATAMS, | ;
14 | ETWA | TBK : L1 -mRIsiaM1sl | 00049854577 | 0.0050088155 -0.0186327729
DUTA PERTEAT NUSANTARA
35 | DPNS | TBK : & {pR4GR01G077 | -0OSA02UBE3S | 00035042920 ~0.0097843312
16 | BUDL | BUDIACID DIAYA TBK -BO560026987 [ 00084567320 | 0.0317493384 -0.0342553051
17 | SRSM | INDO ACITAMATEY BLE62203417 | -GOULMEINIG | 00012550495 -0.0362337696
18 | UNIC | UNGGUL IMOAH CRIAYATEK | | R030M760363 | -0LU23936430 | 0,0120000386 -0.039034487C
CHANDEA A5RI )
19 | TPlA | PETROGHEMICALTBK | | “BGA4G581529 | 000576510 | 00529043710 -0.0965843728
ARGHA KARYA PRIMA
20 | AKkpl | INDUSTRY Tii j 0855800425 | .0.0050506528 | 0.0085372857 -0.0381595758
20 | PRI | TITAN KIMEn HUSANTARA AR | -0osesrmise | 000340606 | 00116362783 -0.0776824019
22 | AKKU | ALAMKARYA UNGSULTES | ©| -osodaopoasp | -novaiaveses | o.cocosastas -0.0501984729
23 | APU ASIAPLASTINDUSTRIES Tk | -na23z007mae | -v.0z3ogersyo | o01s3sacezs -0.0847834579
24 | SIAP | SEKAWAN T PRATAMATZE | -0.0002576158 | 00513454015 | 0.0082623418 -0.0553735571
CHAMPION PASIFIC P -
25 | IGAR | INDONESIATEK Pl 40284037320 | CLO3XVSIDELE | 0.6037384288 -0.0124107521
YANA PRIMS HASTA PERSADA |
26 | ‘tpas | TBK i -CA233337818 | 00380007438 | 00024366536 -.0862656523
CHARQEN B)EPHAN
27 | CPIN__ i INDONESIATEK -GOBIASIA85 | 00011864650 | 00129811855 -0.0755658310
28 | MAIN | MALNDOFSEDMIELTEBX (| | -0.€775924389 | -CO0BOUS2ETS | 0.0194584881 -0.0894576526
29 | spD | swRADPRODMCETBK ' | .ocuredaoran | -voosiesivos | 00073620923 -0,0962083962
INDAH KIAT PULP & PAPER] |
30 } INKP | TBK : ‘ -0.IZ0M192303 | 00001451775 | 0.6003330780 -0.1103071358
KERTAS BASIEI RAHMAT -
31 | KBRI INDONESIA TEK L 00884190563 | 00005372599 | 00022285564 0.1363542115
PABRIZ KERTAS TIWI KIMLA |
32 | tam | TEK : i SGOT7E00T0A1 | OUDBESIOTT | 00008178828 40783495792
5BY AGUNG INDUSTRI U R & :
33 | sAIP PAPERTEK i -GI330408148 § 00034967320 | 00012368384 -0.1308309213
34 | spma | SUPARMATEK *} 01367061843 | LG O05IR0WIRS | 00002834195 01212324425




LAMPIRAN 3. DISCRETIONARY ACCRUAL

NO | KODE NAMA PERUSRHAAN DAL L TAC a0 NDA
1 | sMCB | HOLCHA iDORNESIA YRR 00027382570 | -0.1197015474
2 | stoor | semen cresnTer 087432306 | J0.1113374103 ¢
3 | wvip INDOCERMENT TEK ©.OBEHHMET Q0722891237
4§ KIAS KERAMIK INECINESIA %505 8.1147730544 1612681022
5 | 1010 | SURYATOTO HDONEIATEY 0.3537469585 D0886021531
6 | AMEG | AsaHIMAS F'!.E;T GAS "BK G.07€7311712 ACNTIIL2 | 00760534000
7 | cren | civRaTuRsl uﬁo TBK 00922534423 A0H2MESEES DOE0IC4ETET
8 | 6LST | PT.GUNAWAN :-faus_ﬁvnﬁsszaﬁ 0.1063592445 QEIE00E124 | D.0352486322
9 b 1MsH | LIDNMESH PREVIA TEY ‘ 01965524726 10743 BEET 01725788145

10 | KRAS KRAKATAL s*:éa. [PERSERD) Tw : OBU2E61624 NOA4ISR508 | 0.0500374936
11 | JPRS JAYA PAR STEéL TEBX 1655689545 0351086083 {1.0145727452
12 | Hon LION METAL WORKS T3K C,0687366167 OCAREESETISE | 0.0231340908
13 | EKAD | EKADHARMA WERNM:ON&LTB% : ,128.243011 CE3s3a0Es0 | 01246822121
14 | ETWA | ETERINDD WARANATEMA TR i : 3013175453 -0.0231234151
15 | DONS | DUTA PERTIVE NJSANTARA Taw LH068287 2487 -0.0435016027
16 | Bust BUDI ACID m;:éA TBK i EECEEEI078 | LONSCIESONE [ 00550075937
17 | SREN | INDQ Acmmm: o@aﬁsa«wse LANSTICEELL | -3.0352219417
18 | unic | UnGeUL DR CARAYA TEX | CiDI5TEEE08) COMS2E04706 | 00304760353
19 | Pl CHANDRA .as&z.éfrfeocﬂgmaca 'iB%t CiOS29E04351 comsmgy | 20446881508
20 | Ak ARGHA EARYA PRIMA wmsrm‘m CIRIZIW0I0 | 00 -).035560949
U TITAN KINHA m.%smr.ﬁm 1B . O425533136 | 0056135687 -LOGEEIFABAR
22 | AXKKU ] AUAM KARYA La%assuusx 0pyanagyns | o respogsEs | 03020350
23 | aeu ASIAPLAST !NQ:Q&“R:E&?B&: 01527482208 0082455245 | 01282027024
24 1 s SERAWAN INTT PRATANA TEX 0.1455324925 00475718755 | 40883576168
25 | 16AR | CHAMPIONPASIRC mmwsm‘%séc: ; 0,1203756344 00839727072 | 410384032322
26 | YPAS | YANA PRIMA HESTA PERSADA mx; . : 0.1251503831 oocmarrentl 1 .na223307819
27 | cpin CHARDEN POKPHAN mﬁon‘-ﬁxm?nix 5 02614346141 01573597006 | Lu0637751138
28 | MAIN | MALINDO FEECRARRL TES 0.2215762 608 LO7TIPA305
i) SIPD SiERAD FF}CDUCE TEK : £).43313257947 3, ML 0934423741
30 | INKP INDAH KIAT Puﬁv & PATERTEK, : 0053115156 Goresgeraes | 0.1101122503
31 ] kB KERTAS EASUX EASMAT INDOS 0. 3515308541 ] 3100837 0.1434180668
32 | TRiM | PABRIK xemns‘én'm Kivl A Titk l 0EBSTTE5E7E BOLIETY A £ U704
33 | sap SBY AGUNG INDRISTRI FULP & Fal 55 T (.3731407145 C U .3 230405149
24 | SPMa | SUPARMATEK 0.0733345427 LSRG IL6 | D 1267061 648




LAMPIRAN 4.DATA VARIABEL STATLS FEMBAGIAN DIVIDEN, UKURAN PZRUSAHAAN, PROSPEK
PERTUMBUHAN PERUSAHAAN DAN LEVEL KOMPETISI DALAM INDUSTRI

N P RALAN PERIUALAL TOTA: PEMILALAN
HO KODE HAMA PERUSARRAN e Tial £SE7 2019 2011 SUR (NIUSTR)
1| SMCB | HOLCIM INZONESIATEY L | 20S5CS0A0000GT | BUG0SE000000 | 7523964000000 37790549758000
2 | sveR_| SEMEN GRESH TBY C | 196€1602767000 | 14254168706000 | 16376793758000 37790649758000
3 | INTP INDQCEMENT TBK ; 3 | 1815133000000 | 13337505000000 | 13887892000000 37790643758000
KERABAIK [MDONESIA ASCE: 5 ]
4| wiAs | TBK : L C | arasesioans?y 562095693684 | GS0346996469 4488744751869
5 | TOTO | SURYA TOTO BNDCNESIATRY 1| 13Z[SI00298E0 | 1171498503637 | 1341926755400 4588744751869
6 | AMEG | ASAHIMAS BLAT GAS TEK 1 | 2232749801028 | pe26135000000 | 2596271000000 4586744751369
7 | CTBN | CITRA TUREEBNDO 13K b STT4626760L0_ | 1924953696233 | 1850185455560 22976434090806
PT. GUNAWAN DIRNIAYA 5¥’£E‘;z.
8 | GDST | TBK : - OTFAEISTEOL0 | 1710131747278 | 2093344754752 22676434090206
9 | tMSH_| LIONMESH PRIMATBX . 93019132548 $EA011674412 207322581381 27876434080808
KRAKATAU STEEL !Pﬁngmos
10 | KRAS | TBK £ | 21531862000000 | 1ABA0RESOCHO00 | 1791538000000 22576434090806
11 | iPRS | JAYA PARI STEEL TEX g A37BABBEIN0 427757535374 €41375013671 22976434090806
12 | LICH | LION METALANORKS TBK 1 355815745505 I7E37622837 268434283432 2257434050805
EKADHARMZ Mrna‘rmuga :
13 | EKAD | TBK ' i 9 237592308314 | 254275036055 85193684113 2811453429742
14 | ETWA | ETERINDOD WAHANATAMA "'gw:: 9 62070452075 510855251874 204235103280 28114534297428
15 | BPNS | DUTA PERTIWI NUSANTARA TEK p 172322620800 47283942857 121162473285 28114534297428
16 | BUD| | BUDIACD GIAYA TBK : i 212263000000 F30413237416 | 2503984000000 28114534287428
17 | SRSH | INDO ACITAMATBE P a 361182183000 3ARBTOER1000 3873547222000 28314524297428
18 | UMIC | UNGGUL INGAH CAHAYA TIK ° S | 2544505309352 | 5230927933304 | 4185517902744 28114534297425
CHANDRAA&& PETROCI-{EmmL i
(19 ] TPIA [ TBK : 15SEE00RFEN00 | 455817722000 | 19926784912000 28114534297428
ARGHA KARYA PRIMA mmﬁr@v
20 | ARPL__| TBK I | ASEGEONSSS00 | 1097386282000 | 1505553487000 7621243221286
21 | FPNi | TITANKIMIA mJSAmAaATac 9 | 2003991632000 ;  363343LI2NUNG | 4871663116000 7521943221386
22 | AKKU | ALAM KARYALNGGUL TEK | | © @ 11767293414 2948300092 2563047363 7621243222386
23 | ApLi ASIAPLAST PIDUSTRIES TBE © T 333352457670 283739415791 148276713600 7521943222386
24 | SIAP | SEKAWAN INTI PRATANIA TEX . o 163233383441 171106200314 208055918545 7621943222386
CHAMPION SASIFIC INDON E*}m i
25 | IGAR | TBK ; 1 | 8845204000000 | 536165915012 512774178073 7521943222386
YANA PRIpAA HASTA PER‘SJ\DA
26 | ¥PAS | TBK T | 1337801184000 344356143634 373047761804 7621943222386
CHARGEN POKPHAN INDOF: A
27 | CPIN | TBK G | 8848704000000 | 15077R22000000 | 17957072000000 24621553586628
48 | MAIN | MALINDO FEEEMILL TBY 8 | 1337301184000 | HMmES1886£000 | 2534450563000 2461563586628
29 | sieD | SIERAD PRODSICE THK § | 2641600932060 1 2643SO0BEC349 [ 4029131023628 24621563586628
30 | NP | INDAH KIAT PLAP & PAPER ?EK G | 5725995780000 | 2564092321000 | 23213552056000 37287937090347
KERTAS BASUK RAHMAT || :
31 | KSRl | INDONESIA TEK L 1 744581030845 26272430033 25340583727 37257237080347
32 | TKIM | PABRIK KEATAS TIWI KIMIATER 1 | 23294757996000 | 1006845106000 | 1250241320000 AT28TSIT0I0347
SBY AGUNG IDUSTRI pum&
33 | SAIP | PAPERTBK ; Q 2067405320348 234413237416 357120210416 37287937030347
34 | SPMA | SUPARMATER Q- ASSEYTFA0ICTR | 1163609236847 | 1183507920704 37287937090347




PERTUMBEUHAN PERUSAHAAN DAN LEVEL KOMPETISI DALAM INDUSTRI YANG
DIMASUKKAN SFSS

NO HODE NANA PERUSAHAAN DIW SEZE GROWTH HUINDEX
1 | svce | molomn inoosEsa Te ; A1 1203043565 0 03621833 | 0383095013
2 ShGR SEMEN GRESIK YR ! ? o G 341831780 0.433508631
5 i INTP | INDOCEMENTIEK I 1| 1azestusie 0 cMeitsem | 0seressass
4 |_Kias | xepAMICINCEHES AS0SIARI TEK 6.1 2220670081 - 6172erm | o1aarionay
5 | TOT0 | SURYATOTO IDONES:A TEK ‘ C oy | mesas | owsvss | ommes
5 | awes | s s eas ek v tamseey | oo | osemsins
7 ZTEN CITRA TUREIND) TaK E Q 21890100183 ~LOUSREREATY 8.080525788
8 | GDST_| PT.GUNAWAN DIANIAYA STEELTEX o | 1tgsoreotes [ comamesss | 0081117048
I l o | Jossidicess | c.zsaescers | 0008031975
jo | «ras | xmaxaTausTe (peRseaoy ek | o | 3same7igar | oasvnmesy | og7e72esss
11 | sPRS | JAYAPARISTESLTBE o] tuees2e008 | ososeea: | ooz

. 1

32 LION LION METAL W«QRKS TE i )3 T1.563262 380 O S EGET C.0L1E32156
15 | £rap | EKADHARMA INTERNATIONAL TSN i o | smseszy | psswssrs | ocosomass
1| sTwa | ETERINGO WAHANATAMATEK | o | aumamsess | ovmses | oomesss
15 OPNS CUTA PEKI'IWHEDSAN'FARATBK' i i 11235342791 . 3464551 5594 0.GI4ZEDE16
15 | ounr_|_suct acociaraTex 3| 1eazestesoe | seneedese: | 0086093584
17 | RSN | INDO ACTAMATEK ¢ | sussyrpesy | eazsmacoss | oosrmre
18 | UNIC § UNGGUL INCAHZAHAYA TBX v | 1zdcserieas | eoessastts | 0148834305
19 | P | CHANDRAASRIFETROCHENMCA T | 1ienrrie sanoois | o7nsrmesz
20 | axer | ansva xarva seiMA mDUSTRY R O | 12102177365 | 066456406 | 0107579612
21 | FPNI | TITAN ina MuSANTARA i 0] 12477690550 | 0540048077 | 063916134
22| axu | auasaamvaunssouse ; o | _1ooroereses 128150774 1 0.000336028
23 | aeu_ | mseuast ot o | 1nsozeoseen | oeyiaisace | o01esssns
20 | SAP | SEKAWARN I FRATAMA TEK | a1mpeceuan | 0ns9osios | 0.027206440
25 4 AR | CHAMPION PASifC mmm’s:a.—?aé ' 1| a1r@asmssiyr | CoMISERSY | OOEYIFEAS
26 | veas | vana A nngTA PERSACA T@sit I o] asapmassy | comeries | oosmsams
27 CRIN CHARDEN FOXFRAN INDTNELS _! o 125458557 0¥ 2GRS (.7 23355528
28 | A | MAUNDO SEZDNLE TEx 0.1 12473132052 0155558102
2 | sko | serappronueied Coa | amanesrse 11.1£3642370
30 3 WIKP | INDAMKIAT PUL! & PAPIRTEX 0§ 1B7SEMAENIS | 0522548527
31| KR | KERTAS BASUKITAMAT IRDONS 1| anamnass 0000673502
52 | TWM__| PABRK KERTASTIMA KIBSIA THY 1} .338EEg €.335793805
33 Seui? SBY AGUNG INDLISTRI FULP & B & LI BILARLE NG CONSTT66
34 A SUPARMA TEX ] P OIS0




LAMPIRAN 5. UM SPSS HUBU;?*;GA"J VARIABEL DEPSHOENT DENGAN VARIABEL INDEPENDENT

Regression

Descriptive Sf‘cérfistics

Mean Sid_évia‘.im N
¥ 10862 | oreTeE 34
X1 38235 4323570 24

X2 12.15639 731430 54
X3 52371 | 7.84088T 54
X4 20588 | 248111 24
Comrelations
oy X1 X2 Xa X4
Y . 1poc|  -460f  -087| 09|  -149
%t |1 4sc! 1000 B AT 069
Pearson Correlation @ X2 5 -.087 ck 1.000 -.028 658
xs | s AT 038l 1o000|  -359
X4 a4z 069 368|  -359]  1.000
Y S 003 312 301 200
x| eos ) 182 167 349
Sig. (1-tailed) X2 Coaz| a2 . A12] 000
K3 20 167 412 ‘ 019
x¢ |1 zo0f =9 oool 019 .
Yool 34 4 34 34
Xt o a4 34 34 34 34
N X2 34 34 34 34 34
X3 Y 34 a4 34 34
X4 o za 34 a4 34 34
Variables Entez’ediRe;ﬁoved"
Model Variables - Vag.s;%:r:les Metho
Entered Re“n:c»ed
1 i((;l;)(‘l,){a, ? : .| Enter

a. Dependent Variable: Y

b. All requested variables evered]




Modeal Surnmaryb

Mo R R Ac:’juste@ Std Error Change Stabistics Durbin-
del Squar; RSquar%§ of the R Square F df1 diz Sig. F Watson
€ | Esfimate | Change | Chang Change
: .
1 488" 237 131 0706"1:5' 237 2247 4 29 .088 2.145
a. Prediclors: (Cons’tént), K, ){1) XG, X2
b. Dependent Variabls: Y |
ANOVA"
Model Su“a of Squares df Bean Square F Sig.
Regression P 045 4 011 2,047 088"
1 Residual .‘}45 28 008
Total 189 a3
a. Dependent Variable: Y i .
b. Predictors: (Constznt), X4, X1, X3, X2
: Cocfficients®
Model Unstan@dar&zecﬂ %.%iandar 1 Sig. | 25,0% Confidence Correlafions Coliinearily
Coefficier:ts dized tnterval for B Statistics
h@efﬁ.ci
_enis
B Sid. éf:‘?eta Lowar | Upper | Zero- | Parti | Part | Toler | VIF
Eror || Ecund | Bound | order | al ance
(Consta ,
-B1§ 255 -058] 854 -337 508
nt) .
1 -074 026 . -.479 %2.842 098 - 126 -021 -480 | 4871 481 281 1.077
1 X2 013 a2z s3] 81z} B4 -.031 0s8{ -087f .113| 089 860 [ 2.000
*3 -001 .00z . 7| hze] e -004 092 093 | -067| -059 767 | 1303
x4 -.O7% -273 _5-.959 346 - 223 o2 -iag] -175] -458 447 | 2238

a. Dependent Variable: Y




Coefficierd Correlationsa

Model 3 X4 X1 X3 %2
1‘ 1.00% 140 458 -.698
140 1.000 241 -,209
Correlations
458 94 1.000 -312
-695 -209 -312 1.000
! 005 000 6.070E-005 -.001
000 001 9.789E-006 .000
Covariances i
X3 6.070E-005|  6.769E-006 3.203E-006 -1.225E-005
%2 i -.001 000  -1.225E-005 .000
a. Dependent Variable: Y
Colfiriearity Diagnostics®
Mod Dimensi Eiga_nval. Gcrﬁ%aon Varignce Proporions
el on ve mesx | :Consta| X1 X2 | x3 | x4
. )
1 s100| oo| 030 o]  01] .02
2 1.012 00| .00f .oo] 63| .0t
1 3 557 oo 70l o] o1 a3
4 330 00 28 00 250 =7
5 001 100 o4 100]  09) .47

a. Dependent Variable: Y




Regressien Studentized Residual

Hormal PP Plot of Regression Stmit':r'aﬁizw%sédm

Expested Cum Frob

Dependent Varabisl ¥ |
1.5 T t G
Byl e 7
H A
067] 3 e
H rd
K |
|
o
:
a
|
4 i
4
2
o
g : T -
04 mio ce '
Chserved CumFProb
Seatierpiot

Trependant %‘%ﬁbw; Y

o
p
L
-
Q (]
@
ol
" 0
o o3 P
1]
L3 L] 1
T T
-2 K]

Fegrassion Standardfied Fredicted Vate




Residuals Seatistios”

- Mirimum Mairaurn Mean Std. Deviation
ter
Predicted Value ' E .J3756 chaehs 0562 036853 34
Std. Predicted Value g -1.873 1474 .000 1.000 34
Standard Error of Pregictec E .
| @16 {8y 025 010 34
Vaiue :
Adjusted Predicted Vajue [ 2627 Va4 10789 037826 34
Residual -, 130801 oLt n il 000000 066195 34
Std. Residual . 1851 2259 000 837 34
Stud. Residual E -1.885 2472 -.002 1.001 34
Peleted Residual z - 191908 498203 - 000977 076862 34
Stud. Deleted Residua -2.111 2.734 003 1.048 34
Mahal. Distance B4E 50876 3.882 5236 34
Cook's Distance 000 354 030 063 34
Centered Leverage Value i 020 236 118 159 34
a. Dependent Variable] Y
charts
Hiztagram:! |
Bdpendent Variable: Y
; 1 e
e
) T
&

Regressicn S:dndardized Re s{iﬂd
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