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ABSTRACT

Brandan Putra Ariefin (2018410198). Title : Financial Performance Analysis of
Manufacturing Companies To Predict Financial Distress Before And During
Covid-19 With The Springate Method (Case Study In Food And Beverage Sub
Sector Period 2018-2021) Field of Science: Financial Management, under the
guidance of Jombrik TPR, S.E.,M.M.

This study aims to predict Financial Distress before and during the Covid-19
pandemic in companies in the Food and Beverage sector. This research was
conducted by collecting, processing, analyzing, and interpreting observational
data based on annual reports and company financial statements for the period
2018-2021 using the Springate Method for companies listed on the Indonesia
Stock Exchange. Samples that meet the criteria for sampling techniques are 28

companies from 98 populations.

The results of this study indicate that before the pandemic, in 2018, it was
detected that there were 12 companies in healthy condition and 16 companies with
unhealthy financial performance, and in 2019 there were 10 companies whose
financial performance was detected as healthy and 18 other companies were listed
as unhealthy. Meanwhile, during the pandemic, namely in 2020, there were 10
companies whose financial performance was healthy and 18 companies whose
financial health was disrupted, in 2021 from the results of data processing 11
companies were in a healthy condition and 17 companies experienced Financial

Distress.

Keywords: Financial Distress, Springate.



ABSTRAK

Brandan Putra Ariefin (2018410198). Judul : Analisis Kinerja Keuangan
Perusahaan Manufaktur Untuk Memprediksi Financial Distress Sebelum
Dan Selama Covid-19 Dengan Metode Springate (Studi Kasus Pada Sub
Sektor Food And Beverage Periode 2018-2021) Bidang Ilmu: Manajemen
Keuangan, di bawah bimbingan Jombrik TPR, S.E.,M.M.

Penelitian ini bertujuan untuk memprediksi Financial Distress sebelum dan
selama pandemi Covid-19 pada perusahaan pada sektor Food and Beverage.
Penelitian ini dilakukan dengan mengumpulkan, mengolah, menganalisis, dan
menginterpretasikan data observasi berdasarkan laporan tahunan dan laporan
keuangan perusahaan periode 2018-2021 menggunakan Metode Springate
terhadap perusahaan yang terdaftar di Bursa Efek Indonesa. Sampel yang
memenuhi Kriteria teknik pengambilan sampel adalah 28 perusahaan dari 98
populasi.

Hasil penelitian ini menunjukkan bahwa sebelum pandemi yaitu tahun 2018,
terdeteksi ada 12 perusahaan dalam kondisi sehat dan 16 perusahaan tidak sehat
Kinerja keuangannya, dan pada tahun 2019 ada 10 perusahaan yang terdeteksi
kinerja keuangannya sehat dan 18 perusahaan lainnya tercatat tidak sehat.
Sedangkan selama pandemi terjadi yaitu tahun 2020 ada 10 perusahaan yang
Kinerja keuangannya sehat dan 18 perusahaan yang terganggu kesehatan
keuangannya, pada tahun 2021 dari hasil olah data didapat 11 perusahaan dalam
kondisi sehat dan 17 perusahaan mengalami Financial Distress.

Kata Kunci : Financial Distress, Springate.
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