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ABSTRAK 

 
Pengaruh Exchange Rate dan Tax Minimization terhadap Transfer Pricing 

dengan Good Corporate Governance sebagai Variabel Moderasi (Studi pada 

Perusahaan Manufaktur yang Terdaftar di Bursa Efek Indonesia (BEI) 

2016-2020) 

Oleh : 

Irma Meliana 

2017420127 

 
Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh dari 

exchange rate dan tax minimization terhadap transfer pricing dengan good 

corporate governance sebagai variabel moderasi pada perusahaan manufaktur 

yang terdaftar di Bursa Efek Indonesia tahun 2016-2020. Populasi dalam 

penelitian ini menggunakan perusahaan manufaktur sejumlah 169 perusahaan. 

Metode pengambilan sampel dalam penelitian ini menggunakan metode purposive  

sampling, sehingga diperoleh sampel data sebanyak 36 perusahaan manufaktur.  

Sumber data yang digunakan dalam penelitian ini yaitu data sekunder. Analisis 

data dilakukan dengan metode regresi linear berganda menggunakan SPSS versi 

26. Hasil penelitian berdasarkan uji t menunjukkan bahwa variabel exchange rate 

dan tax minimization tidak berpengaruh terhadap transfer pricing sedangkan 

variabel moderasi good corporate governance mampu memoderasi pengaruh 

exchange rate terhadap transfer pricing pada perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia namun tidak mampu memoderasi pengaruh tax 

minimization terhadap transfer pricing. 

 
Kata Kunci : Exchange Rate, Tax Minimization, Good Corporate Governance, 

Transfer Pricing 
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ABSTRACT 

 
The Effect of Exchange Rate and Tax Minimization on Transfer Pricing with 

Good Corporate Governance as Moderating Variable (Study on 

Manufacturing Companies Listed on the Indonesia Stock Exchange (IDX) 

2016-2020) 

Oleh : 

Irma Meliana 

2017420127 

 
This study aims to determine and analyze the effect of exchange rates and  

tax minimization on transfer pricing with good corporate governance as a 

moderating variable in manufacturing companies listed on the Indonesia Stock  

Exchange in 2016-2020. The population in this study used 169 manufacturing 

companies. The sampling method in this study used a purposive sampling method, 

in order to obtain a sample of 36 manufacturing companies. The data source used  

in this study is secondary data. Data analysis was carried out using multiple linear 

regression method using SPSS version 26. The results based on the t-test showed 

that the exchange rate and tax minimization variable had no effect on transfer 

pricing, while the moderating variable for good corporate governance was able to 

moderate the effect of the exchange rate on transfer pricing in listed 

manufacturing companies on the Indonesia Stock Exchange but unable to 

moderate the effect of tax minimization on transfer pricing. 

 
Key Word : Exchange Rate, Tax Minimization, Good Corporate Governance, 

Transfer Pricing 
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