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ABSTRAK 

Rindy Avista Putri (2016410194), Judul : ANALISIS PERBANDINGAN 

METODE ALTMAN Z-SCORE, SPRINGATE, GROVER DAN ZMIJEWSKI 

UNTUK MEMPREDIKSI FINANCIAL DISTRESS Bidang Ilmu: Manajemen 

Keuangan, dibawah bimbingan Irma Citarayani.S.E., M.Si. 

 

Penelitian ini bertujuan untuk mengetahui perhitungan model prediksi 

kebangkrutan dengan model Altman Z-Score, Springate, Grover dan Zmijewski 

pada perusahaan subsektor semen. Data penelitian ini menggunakan data sekunder 

dengan sampel 6 perusahaan subsektor semen yang terdaftar di Bursa Efek 

Indonesia (BEI) dengan periode data tahun 2015-2020 (6 tahun) Penelitian ini 

merupakan penelitian deskriptif pendekatan kuantitatif. Teknik analisis data 

menggunakan Microsoft Excel 2016. 

 

 Hasil penelitian menujukkan dengan model Altman Z-Score terdapat lima 

perusahaan subsektor semen yang berpotensi bangkrut dengan tingkat akurasi 33%, 

model Springate memprediksi lima perusahaan subsektor semen berpotensi 

bangkrut dengan akurasi 39%, model Grover memprediksi keseluruhan sampel 

perusahaan perusahaan subsektor semen dalam keadaan sehat dengan tingkat 

akurasi 100%, dan model Zmijewski memprediksi satu perusahaan berpotensi 

bangkrut dengan tingkat akurasi 97%. 

 

Kata kunci: Kebangkrutan, Altman Z-Score, Springate, Grover, Zmijewski. 
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ABSTRACT 

Rindy Avista Putri (2016410194), Title: COMPARISON ANALYSIS OF 

ALTMAN Z-SCORE, SPRINGATE, GROVER AND ZMIJEWSKI 

METHOD IN PRECDICTING FINANCIAL DISTRESS. Field of Science: 

Financial Management, under the guidance of Irma Citarayani.S.E., M.Sc. 

 

This study aims to determine the calculation of bankruptcy prediction model 

with the Altman Z-Score, Springate, Grover and Zmijewski models in Cement 

Industries. This research data uses secondary data with a sample of 6 cement 

companies Listed on The Indonesia Stock Exchange (IDX) for the 2015-2020 

Period (6 years) This research is a descriptive quantitative research approach. 

Data analysis techniques using Microsoft Excel 2016. 

 

The results showed with the Altman Z-Score model there were five cement 

companies that had the potential to go bankrupt with an accuracy rate of 33%, the 

Springate model predicted five cement companies as well who potentially bankrupt 

with an accuracy of 39%, the Grover model predicted the entire sample of cement 

companies in good health with 100% accuracy. And Zmijewski model predicted one 

of entire sample of cement companies had the potential to go bankrupt with 97% 

accuracy. 

 

Keyword: Bankruptcy, Altman Z-Score, Springate, Grover, Zmijewski.  
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