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ABSTRACT

Dani Anriyan (2015410101), Title: THE EFFECT OF INFLATION, EARNING
PER SHARE AND DIVIDEND OF PAYOUT RATIO ON STOCK PRICES. Field
of Science: Financial Management, under the guidance of Irma Citarayani, S.E.,
M.Si.

This study aims to determine the effect of Inflation, Earning Per Share and
Dividend Payout Ratio on Stock Prices. This research was conducted using the
method of collecting and processing annual financial statements for the 2011 -
2018 period of retail companies in the service trade and investment sub-sector
based on samples that had been determined by purposive sampling, there were 6
companies that met the criteria for sampling techniques. This study uses a data
testing tool that is a classic assumption test and the data is analyzed using a
multiple linear regression analysis tool.

The results of this study are as follows; Partially Inflation has no effect on
Stock Prices, a significance value of 0.380> 0.05 and t-count -0.886 <t-table
2.01537. Earning Per Share (EPS) has an effect on stock prices, a significant
value of 0.007 <0.05 and t-count of 2.804> t-table 2.01537. And the Dividend
Payout Ratio (DPR) has an influence on Stock Prices, a significance value of
0.048 <0.05 and t-count of 2.035> t-table 2.01537. But simultaneously Inflation,
Earning Per Share (EPS), and Dividend Payout Ratio (DPR) have an effect on
Stock Prices with proven significance values of 0.011 <0.05 and F-count 4.168>
F-table 2.82. Adjusted R2 value is 0.221 (22.1%) which means that the three
independent variables are able to influence the dependent variable by 22.1% and
the rest are influenced by other variables. The multiple linear regression equation
in this study is formulated as follows:

Y=-0,509 - 0,104 Inflasi + 0,005 EPS + 0,93 DPR + e

Keywords: Stock Price, Inflation, , Earning Per Share and Dividend Payout Ratio.



ABSTRAK

Dani Anriyan (2015410101), Judul : PENGARUH INFLASI, EARNING PER
SHARE DAN DIVIDEND PAYOUT RATIO TERHADAP HARGA SAHAM.
Bidang Ilmu: Manajemen Keuangan, dibawah bimbingan Irma Citarayani, S.E.,
M.Si.

Penelitian ini bertujuan untuk mengetahui pengaruh Inflasi, Earning Per Share
dan Dividend Payout Ratio Terhadap Harga Saham. Penelitian ini dilakukan
dengan metode pengumpulan dan pengolahan data laporan keuangan tahunan
periode 2011 — 2018 perusahaan ritel subsektor perdagangan jasa dan investasi
berdasarkan sampel yang telah ditentukan purposive sampling, ada 6 perusahaan
yang memenuhi Kriteria teknik sampling. Penelitian ini menggunakan alat
pengujian data yaitu uji asumsi klasik dan data dianalisis menggunakan alat
analisis regresi linear berganda.

Hasil penelitian ini adalah sebagai berikut; secara parsial Inflasi tidak
berpengaruh terhadap Harga Saham, nilai signifikansi sebesar 0,380 > 0,05 dan t-
hitung -0,886 < t-tabel 2,01537. Earning Per Share (EPS) berpengaruh terhadap
Harga Saham, nilai signifikan sebesar 0,007 < 0,05 dan t-hitung 2,804 > t-tabel
2,01537. Dan Dividend Payout Ratio (DPR) terdapat pengaruh terhadap Harga
Saham, nilai signifikansi sebesar 0,048 < 0,05 dan t-hitung 2,035 > t-tabel
2,01537. Namun secara simultan Inflasi, Earning Per Share (EPS), dan Dividend
Payout Ratio (DPR) berpengaruh terhadap Harga Saham dengan dibuktikan nilai
signifikansi 0,011 < 0,05 dan F-hitung 4,168 > F-tabel 2,82. Nilai Adjusted R
sebesar 0,221 (22,1%) yang artinya ketiga variabel independen mampu
mempengaruhi variabel dependen sebesar 22,1% dan sisanya dipengaruhi oleh
variabel lain. Persamaan regresi linear berganda pada penelitian ini dirumuskan
sebagai berikut:

Y=-0,509 - 0,104 Inflasi + 0,005 EPS + 0,93 DPR + e

Kata Kunci : Harga Saham, Inflasi, EPS dan DPR.
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