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ABSTRAK  

  

NAMA  : Habib Maulana,  

NIM   : 2015420068,  

Judul   : PENGARUH PROYEKSI KEBANGKRUTAN, ARUS KAS,  

                          DAN UKURAN PERUSAHAAN TERHADAP KINERJA  

                          KEUANGA  DI BURSA EFEK INDONESIA.  

Jumlah Hal :  

  

Penelitian ini bertujuan untuk memperoleh dan memberikan bukti empiris 

tentang pengaruh proyeksi kebangkrutan¸ arus kas, dan ukuran perusahaan terhadap 

kinerja keuangan. Proyeksi kebangkrutan diukur menggunakan Altman Z-score , 

arus kas diukur dengan rasio perubahan arus kas operasi, ukuran perusahaan diukur 

dengan logaritma natural total aset, dan kinerja keungan diukur dengan rasio 

profitabilita yaitu return on asset.  

Populasi yanng digunakan dalam penelitian ini merupakan perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia pada periode 2014-2018. 

Pemilihan data pada penelitian ini menggunakan metode purposive sampling dan 

menghasilkan sampel 52 perusahaan dengan total 260 observasi. Analisis data 

menggunakan metode regresi linear berganda. Hasil pada penelitian ini 

membuktikan bahwa proyeksi kebangkrutan berpengaruh positif dan signifikan 

terhadap kinerja keuangan, arus kas berpengaruh negatif dan signifikan terhadap 

kinerja keuangan, dan ukuran perusahaan berpengaruh positif dan signifikan 

terhadap kinerja keuangan.  

  

Kata Kunci : Proyeksi kebangkrutan, arus kas, ukuran perusahaan, kinerja      

                       keuangan  
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ABSTRACT  

  

NAME: Habib Maulana, NIM : 2015420068, Title : THE INFLUENCE OF 

BANKRUPTCY PROJECTION, CASH FLOW, AND FIRM SIZE ON  

FINANCIAL PERFORMANCE IN INDONESIA STOCK EXCHANGE  

  

This study aims to obtain and provide empirical evidence about the effect of 

Bankruptcy projections¸ cash flow, and company size on financial performance. 

Bankruptcy projections are measured using Altman Z-score, cash flow is measured 

by the ratio of changes in operating cash flows, the size of the company is measured 

by the natural logarithm of total assets, and financial performance is measured by 
the profitability ratio that is return on assets.  

The population used in this study is a manufacturing company listed on the 

Indonesia Stock Exchange during the period 2014-2018. Data selection in this study 

uses purposive sampling method and produces a sample of 52 companies with a 

total of 260 observations. Data analysis using regression method. The results of this 

study prove that bankruptcy projections have a positive and significant effect on 

financial performance, cash flow has a positive and insignificant effect on financial 

performance, and firm size has a positive and significant effect on financial 
performance.  

  

Keywords : Bankruptcy projections, cash flow, company size, financial 
performance.  
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