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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Current Ratio, Debt to Equity
Ratio, dan Return on Asset terhadap Price to Book Value pada perusahaan
infrastruktur subsektor telekomunikasi yang terdaftar di Bursa Efek Indonesia
(BEI) periode 2019-2024. Penelitian ini menggunakan pendekatan kuantitatif
dengan sumber data sekunder yang diperoleh dari laporan keuangan tahunan
perusahaan serta publikasi harga saham penutupan yang diperoleh dari Yahoo
Finance. Teknik penentuan sampel menggunakan metode purposive sampling,
sehingga diperoleh 8 perusahaan yang memenuhi kriteria penelitian dari total
populasi 18 perusahaan. Pengujian data dilakukan melalui uji asumsi klasik yang
meliputi uji normalitas, multikolinearitas, heteroskedastisitas, dan autokorelasi.
Analisis data menggunakan regresi linier berganda dengan pengujian hipotesis
melalui uji t (parsial), uji F (simultan), serta uji koefisien determinasi (Adjusted R2).
Pengolahan data dilakukan dengan bantuan program SPSS 27. Hasil penelitian
menunjukkan bahwa secara parsial Current Ratio tidak berpengaruh dan tidak
signifikan terhadap Price to Book Value. Sementara itu, Debt to Equity Ratio dan
Return on Asset berpengaruh positif dan signifikan terhadap Price to Book Value.
Secara simultan, ketiga variabel independen berpengaruh terhadap Price to Book
Value. Nilai Adjusted R2 sebesar 0,636 menunjukkan bahwa kemampuan variabel
Current Ratio, Debt to Equity Ratio, dan Return on Asset dalam menjelaskan variasi
Price to Book Value sebesar 63,6%, sedangkan sisanya sebesar 36,4% dijelaskan
oleh variabel lain di luar model penelitian ini.

Kata Kunci: Current Ratio, Debt to Equity Ratio, Return on Asset, dan Price to
Book Value.



ABSTRACT

This study aims to analyze the effect of Current Ratio, Debt to Equity Ratio, and
Return on Assets on Price to Book Value in telecommunications subsector
infrastructure companies listed on the Indonesia Stock Exchange (IDX) for the
2019-2024 period. This study uses a quantitative approach with secondary data
sources obtained from the company ’s annual financial reports and publications of
closing stock prices obtained from Yahoo Finance. The sampling technique uses a
purposive sampling method. so that 8 companies that meet the research criteria are
obtained from a total population of 18 companies. Data testing is carried out
through classical assumption tests including normality, multicollinearity,
heteroscedasticity, and autocorrelation tests. Data analysis uses multiple linear
regression with hypothesis testing through t test (partial), F test (simultaneous),
and coefficient of determination test (Adjusted R?). Data processing is carried out
with the help of the SPSS 27 program. The results of the study indicate that partially
Current Ratio has no effect and is not significant on Price to Book Value.
Meanwhile, Debt to Equity Ratio and Return on Asset have a positive and
significant effect on Price to Book Value. Simultaneously, the three independent
variables influence Price to Book Value. The Adjusted R value of 0.636 indicates
that the Current Ratio, Debt to Equity Ratio, and Return on Assets explain 63.6%
of the variation in Price to Book Value, while the remaining 36.4% is explained by
other variables outside this research model.

Keywords: Current Ratio, Debt to Equity Ratio, Return on Assets, and Price to Book
Value.
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