BAB Y

KESIMPULAN DAN SARAN

A. Kesimpulan

Berdasarkan hasil analisa data yang diolah dengan menggunakan uji korelasi

dan regresi dengan menggunakan SPSS versi 14.00 untuk mengetahui

hubungan dan besarnya pengaruh kinerja keuangan terhadap beta saham.

Maka ada beberapa hal yang dapat penulis simpulkan antara lain sebagai

bertkut :

1. Terdapat hubungan yang kuat antara variabel yaitu kinerja keuangan yang
terdiri dari CR, NPM, TATO, DR dan EPS dengan beia saham yaitu
sebesar 50,4% |

2. Beta saham hanya dapat dijelaskan sebesar 9,8% oleh kinerja keuangan_
yang terdiri dart CR, NPM, TATO, DR dan EPS sisanya 90,2% dijelaskan
olch faktor lain. yaitu pada variabel independen dimungkinkan kinerja
kevangan dengan ukuran rasio yang lain yang mungkin akan lebih bisa
menjelaskan variasi befa vyaitu rasio likuiditas mungkin pada ukuran rasio
Cash ratio atau quick ratio. Rasio Profitabilitas mungkin pada ukuran rasio
Gross Profit M&rgin, ROE. ROA dan Eraning Power. Rasio Aktivitas
mungkin pada ukuran rasio Receivable turnover, inventory turnover, Fixed
Asset Turnover. Rasio Leverage mungkin pada ukuran rasio Debt fo Equiry

Ratio, Time Interest Earned Ratio, dan untuk rasio saham mungkin pada
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ukuran rasio Price Earning Ratio, Divident Per Share, Divident Yield, Pay
Out Ratio, Bock Value dan Price to book Value. Hal ini berarti bahwa
variabel incependen tersebut memiliki kontribusi yang relatif kecil dalam
menjelaskan variabel dependen. Kemudian untuk uji hipotesis dari dua uji
statistik yang dilakukan baik secara parsial maupun secara bersama-sama
membuktikan bahwa hanya variabel CR yang signifikan dan berpengaruh
terhadap beia sesham yaitu sebesar 13,5 %.
B. Saran

Berdasarkan hasil penelitian yang menyatakan bahwa kinerja keuangan
khususnya Current Ratio (CR) berpengaruh terhadap beta saham dan
memiliki hubungan dan pengaruh yang paling besar diantara variabel lainnya,
hal ini bahwa faktor likuiditas perusahaan sedikitnya berpengaruh terhadap
beta dari kesimpulan yang telah diajukan maka saran yang dapat penulis
sampaikan antara lain :

I. Bagi Investor vang ingin berinvestasi di pasar modal dengan melihat
sensitivitas saham terhadap perubahan-perubahan pasar (befa) maka hasil
dari penelitian menunjukkan bahwa faktor penentu beta saham tidak hanya
dipengaruhi oleh faktor internal perusahaan yaitu kinerja keuangan dalam
hal ini CR, NPM, TATO, DR dan EPS karena persentasinya sangat kecil
dalam menjelaskan beta saham tetapi faktor likuiditas suatu perusahaan
yang dilihat dari nilai current ratio (CR) dapat dijadikan bahan

pertimbangan dalam menentukan keputusan investasi. Tetapi banyak faktor
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lain yang mempengaruhi yaitu dari faktor internal perusahaan mungkin
faktor ukuran rasio yang lain untuk mengukur kinerja keuangan dapat
digunakan. Selain itu pengaruh eksternal perusahaan dimungkinkan
memiliki kontribusi sangat besar seperti halnya cyclicality yaitu perubahan
situasi perekonomian seperti inflasi, nilai tukar rupiah, tingkat suku bunga,
situasi politik dan keamanan serta kebijakan-kebijakan pemerintah artinya
bahwa situasi perekonomian ataupun politik suatu negara akan sangat
mempengarohi terhadap sensitivitas harga saham yang berdampak pada
refurn (pengembalian) yang terpambar dalam befa. Jadi bahwa suatu
perusahaan dengan befa yang tinggi tidak berarti kinerja keuangannya tidak
baik ataupun sebaliknya perusahaan dengan befa rendah maka kinerja
keuangannya baik tetapi lebih dipengaruhi oleh faktor eyclicality.

. Bagi penulis selanjutnya, berdasarkan hasil penelitian bahwa variabel yang
digunakan calam kesempatan ini memiliki kontribusi vang kecil, yang
mungkin disgbabkan oleh kualitas daﬁ kuantitas darj data yang digunakan.
Diharapkan bagi penulis selanjutnya untuk bisa lebih mengembangkan dan

lebih menyempurnakan hasil penelitian dari sudut pandang yang berbeda.
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Lampiran Perhitungan Rasio

RMBA
cR= _1,367,677,441,288.00
618,162,170,404.00
_ 108,163,604,794.00
NPMs= 2,176,178,089,506:00
_ 2,176,178,089,506 00
T O — 42377 142.876°00
DR= 728,244,995 48200
1,842,317,142.876.00
B 108,1€5,604,794.00
ES‘ 6,733,125,000.00
HSMP
CR= 8,729,173,000.00
5,166,734 000.00
_ 2,383,066,000.00
NPM= 24 660,038,000.00
_ 24.660,038,000.00
AT O ~—37.54.600.000.50
DR= 7,112,839,000.00
11,934,600,000.00
_ 2.3€3,066.000.00
EPS= 4,383,000,000.60
CR= _1:537,715,856,425.00
404,377,046,530.00
5 296,824,571,606.00
NPM= 2,497 974,268.976.00
_ 2,497,974,268,976.G0
TATO= 2,345,759,617.952.00
PR= 472,473,358,297.G0
2,345,759,617,952 .00
_ 296,824,571,606.C0
EPS= 450,000,000.C0
EMERK’
CR= 152,527,034.00
32,209,574.00
_ 57,700,045.00
NPM= 386,345,803.00
_ 386,345,803.00
TATO= 218,034,134.0D
DR= 37.657,373.00
218,034,124.00
_ 57.700,045.00
EPS= 22.400,000.00

JAKA

_ 91,280,808,089.00
221 CRe= 15.100,482.325.00
~ 1,575,756,550.00
0.05 NPM= 4,901,834,800.00
_ 4,901,834,800.00
118 TATO= 159,844,051,022.00
_ 15,901,699,412.00
040 DR= 159,844,051,022.00

16.06  EPS=

AQUA
1 69 442 ,483,516,160.00
' CR= 58,404,380.323.00
0.10 64,349,873,753.00
' NPM:= 1,563,166,070,561.00
2 07 1,563,156,070,561.00
' TATO= 730,586,083,574.00
0.60 316,359,313,909.00
' DR= 730,566,083,574.00
0.54 64,349,873,753.00
‘ EPS= 13,162,473.00
3.80 3,927,146,178,724.00
: CR= 3,016,864,355,283.00
0.12 358,943,471,241.00
: NPM= 2,004,950,543,3086.00
106 2,004,950,543,306.00
: TATO= 6,232,234,493,432.00
'\ 3,248,557,968,501.00
0.2 DRz 6,232,234,493 432.00
_, 358,943,471,241.00
660 EPS= 2,932,840,570.00
4.7 - 514,365,000.00
' CR= 242 588,000.00
0.15 19,082,000.00
' NPM= 652,528,000.00
177 652,528,000.00
' TATO= 681,787,000.00
0.17 263,019,000.00
' DR= 681,787,000.00
258 19,082,000.00
' EPS= 6€,000,000.00
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213,926,000.00

314,409,000.00
87,014,000.00

852,613,000.00
852,613,000.00

575,385,000.00
347,434,000.00

575,385,000.00
§7,014,000.00

21,07C,000.00

437,732,804,158.00

945,039,148,699.00
197,608,703,715.00
73,491,238,074.00
73,401,233,074.00

1,402,169,927,953.00
1,124,743,187,341.00

1,402,169,927,953.00
197,509,703,715.00
1,430,695,481.00

210,011,260,413.00

29,895,045,042.00
8,510,043,884.00

208,097,055,563.00
208,097,055,563.00

290,646,485,673.00
35,010,477,521.00

290,646,485,673.00
§,610,043,884.00

428,000,000.00

136,348,604,842.00

119,814,164,719.00
3,325,778,337.00

10,339,110,421.00
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324,243,232,117.00
129,722,456,356.00
324,243,232,117.00

3,325,778,337.00

280,000,000.00
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0.68 CR= Sdh Tertera di lap keu
’ NPM= Sdh Tertera di lap keu
04 TATO= 51,141,000.00
’ 266,098,000.00
148 DR= Sdh Tertera di lap keu
‘ EPS= Sdh Tertera di lap keu
0.60
413
MYOR
— 675,637,239,815.00
0.46 CR= 181,029,355,582.00
B 45,730,497,043.00
2.69 NPM= 1,706,184,294,248.00
_ 1,706,184,294,249.00
0.05  TATO= T 459 968,922 850.00
_ 547 687,477,587.00
0.8 DR= T7459.968,923.850.00
B 45,730,497,043.00
138.05  EPS= 766.584,000.00
DVLA™ ]
N 392,518,545.00
702 CR# 112.075.514.00
i 71,576,356.00
0.04 NP 540,436,736.00
_ 540,436,736.00
0.7z TAID= 550,628,937.00
~ 160,025,235.00
0.12 DR 550,628 937.00
_ 71,576,356.00
€ =S 560,000,000.00
CTRA |
_ 3,287,141,349,144.00
1.14 CR= 4,449 380,839,160.00
_ 79,231,045,950.00
0.32 NPM= 774,565,000,313.00
B 774,565,000,313.00
0.03  TATO= 5,306,702,692,824.00
_ 4,489,036,680,253.00
040  DR= 5,306, 700,693, 824.00
1188  EPS= 79,231,045,950.00

1,612,600,000.00
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1.646,853,581,894.00

910,577 702,239.00
119,778,048,940.00

522,906,698,626.00
522,906,698,626.00
1,876,394,023,506.00
912,996,292,293.00

1,876,394,023,506.00
119,778,048,840.00

1,078,064,834.00

1,6567,391,997,485.00

788,550,946,211.00
92,554,816,500.00

319,788,858,466.00
318,788,£58,466.00

2,558,977,454,931.00
1,255,991,535,866.00

2,556,977,454,931.00
92,554,816,500.00

$,600,000,000.00

925,086,534,444.00

324,067 427 752.00
133,990,509,624.00

567,357,352,895.00
567,357,252,895.00

1,876,627,308,645.00
377,357,030,237.00

1,976,627,309,645.00
133,990,509,624.00

13,780,872,551.00

[SMRA ]
828,360,908.00
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151.209.519.00
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028 TATO= - 1,864,759,453.00
1.026,141.474.00
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_ 151.209.519.00
60.53  EPS= 7967 204.800.00
CR= 3,654,805,881.213.00
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NPM= 653,329,399,498.00
0.2 5.870,936.590 636.00
TATO=  5.870.938.590 836.00
013 4.728,368.500 830,00
DR= 1,821,583 815.287.00
0.45 4,728,368.500,889.00
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R . 0,471590,183,301.00
85 %412.546,510 662.00
NPie - 124,017,862,994.00
0.4 18,764.650.331.502.00
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0,26 14,786,084 242 855.00
DR _10.042,582,563,061.00
015 74,786,084, 242.855.00
Epee 124.017.962.994.00
0.7 8,442 189.000.00
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951,525,913.00

1,354,147,085.00

(141,366,826.00)

308,790,150.00
308,790,150.00

3,173,626,702.00
1,458,276,536.00

3,173,626,702.00

(141,366,826.00)

1,930,039,200.00

410,898,824,053.0C

471,325,769,750.00
72,352,415,184.00

1,073,214,816,034.00
1,073,214,816,034.00

1,397,421,741,706.00
748,064,603,328.00

1,397,421,741,706.00
72,352,415,184.00

948,639,000.00

416,427,759,083.00

262,802,387,005.00
4,527,739,581.00

711,731,974,424.00
711,731,£74,424.00

1,254,444 147,713.00
439,121,687,820.00

1,254,444,147,713.00
4,627,729,581.00

2,888,382,000.00

81,310,973,587.00

81,004,584,473.00
77,638,752,183.00

153,774,260,000.00
163,774,260,000.00

621,235,947,759.00
81,004,584,473.00
621,235,847,759.00
77,838,752,183.00

1,051,741,063.00
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i
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n
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677,862,499,003.00

070 CFF 300,784,725,006.00
NPM= 52,826,570,670.00
-0.46 1,816,433,228,739.00
1,816,433,228,739.00
0.10 TATO® 1,177,602,832,496.00
DR= 333,382,431,528.00
0.46 1,177,602,832,496.00
EPS= 52,826,570,670.00
-0.0732 ~ 554,000,000.00
60,794.00
0.87 CR= 278,891.00
NPM= (119,256.00) _
0.07 143,751.00
TATO= 143,751.00
0.77 210,052.00
DR= 297,953.00
0.5 210,052.00
_ (119,256.00) _
EPS= 148,720
76.27 j
158 CR= 150,316,829,793.00
90,793,998,264.00
001 NPM= (21,694,230,577.00) _
240,713,226,666.00
057 TATO= 240,713,226,666.00
' 333,807,565,504.00
035 DR= 152,278,327,299.00
333,807,565,504.00
157 EPS= (21,594,230,577.00) _
' 297,500,000.00
[INAF
_ 373,756,264,379.00
100 CR= 230,322,739,267.00
_ 9,594,742 649.00
0.5 NPM= 684,039,648,705.00
684,039,648,705.00
0.25 TATO= 518,823,729,815.00
_ 253,578,188,885.00
013 DR= 518,823,729,815.00
- _ 9,594,742 649.00
1382 EPSS 3,000,267 500.00
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Lampiran Uji Signifikansi Parsial

Regression

Variables Entered/Removed

Variables Variables
Maodel Entered Removed Method
1 CR® Enter

a. All requested variables entered.
b. Dependent Variable: BETA

Model Summary

Change Stetistics
Adiusted | Std Erorof | R Square
Madel R R Sguare | R Scuare | the Estimate | Change | F Change dft df2 Sig. F Change
1 367° 135 104 2939 135 4.361 1 28 048
a. Predictors; (Constant), CR
ANOVAP
Sum of
Model Squares df Mean Square P Sig.
1 Regression 377 1 377 4.361 .046%
Residual 2.418 28 8.638E-02
Total 2.795 29
a. Predictors: (Constant), CR
b. Dependent Variable; BETA
Coefficients®
Standardi
zed
Unstandardized Coefficien
Coefficients is
Model =] Std. Error Beta t Sig.
1 {Constant) 572 091 6.300 .000
CR -5.67E-02 027 -.367 -2.088 048
a. Dependent Variable: BETA




Regression

Variables Entered/Removed

Variables Variables
Model Entered Remaoved Method
1 NPM Enter

a. All requested variables entered.
b. Dependent Variable: BETA

Model Summary

Change Statistics
!

Adjusted | Std. Erres of | R Sguare
Model R R 3quare | R Square | the Estimate | Change | F Change dft di2 Sig. F Change
1 .0BB# .007 ~ 28 3148 .0a7 .209 1 28 .651
a. Predictors: (Consta £), NPM
ANOVAP
Sum of
Model Squares df Mean Square r Sig.
1 Regression | 2.068F-02 1 2.068E-02 208 6512
Residual 2775 28 9.909E-02
Total 2.795 29
2. Predictors: (Constant), NPM
b. Dependent Variable: BETA
Coefficients®
Standardi
zed
Unstandardized Coefficien
Coefficients ts
Model B Std. Error Beta t Sig.
1 {Constant) 428 061 7.050 .000
NPM -, 108 237 -.086 - 457 651

&. Dependent Variable: BETA




Regression

Variables Entered/Removed

Variables Variaties
Model Entered Removed Method
1 TATG Enter

2. All requested variables entered.
b. Dependent Variable: BETA

Modet Summary

Change Statistics

Adjusted Sl. Errorof | R Square
Model R R Square | R Sguace | the Eslimate Change | F Change df df2 Sig. F Change
1 3200 102 | o780 2993 102 3.197 1 28 _0B5
4. Predictors: (Constant), TATO
ANOV AP
Sum of
Meadel Squares af Mean Square B Sig.
1 Regression 386 1 286 3.197 .085%
Residual 2.509 28 8.960E-02
Total 2.795 29
2. Predictors: (Constant), TATO
b. Dependent Variable: BETA
Coefficients?
Standardi
zed
Unstandardized Coefficien
Coefficients is
Medel B Std. Error Beta i Sig.
1 {Constant) 553 .092 5.977 .000
TATO -.162 .080 -.320 -1.788 .085

2. Dependent Variable: BETA




Regression

Variables Entered/Removed

Variables Variah es
Mode! Eniered Removed Method
1 DR® Enter

a. All requested variables entered.
b. Dependent Variable: BETA

Model Summary

Change Stalistics

Adjusted Sud. Error of | R Square
Model R R Sauare | R Square | the Estimate | Change | F Change df1 df2 Sig. F Change
1 0567 003 - 032 3154 003 095 1 258 760
a. Predictors: (Constant), OR
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression | 9.467E-G3 1 9.467E-03 095 7602
Residuas 2,786 28 9.949E-02
Total 2.795 29
a. Predictors: {Constant), DR
b. Dependent Variable: BETA
Coefficients®
Standardi
zed
Unstandardized Coefficien
Coefficients is
Model B Std. Error Beta t Sig.
1 (Constant) 450 14 3.943 .000
DR -6.47E-02 210 -.058 -.308 760
a. Dependent Variable: BETA




Regression

Variables Entered/Removed

Variables Variables
Model Entered Removed Method
1 EPS? Enter

a. All requested variables entered.
b. Dependent Variable: BETA

Model Summary

Change Statistics
Adjusted Std. Error of ; R Squars
Model R R Square | R Sguzre | the Esfimate | Change | F Change df df2 Sig. F Change
1 L0467 002 0333 3156 002 060 1 28 808
&. Predictors: (Constant}, EPS
ANOVAP
Sum:of
Model Squares df Mean Square F Sig.
9 Regression |6.017E-03 1 6.017E-03 069 .808°
Residual 2789 28 9.961E-02
Total 2795 29
8. Predictors: (Constant), EPS
b. Dependent Variable: BETA
Coefficients®
Standardi
zed
Unsiandardized Coefiicien
Coefficients s
Model B | std. Error Beta t Sig.
1 (Constant) 413 064 6.479 000
EPS 4.637E-02 7 .189 .046 .248 .808

2. Dependent Variable: BETA




Lampiran uji signifikansi Sccara bersama-sama

Regression

Variables Entered/Removed

Variables Variables
iodel Entered Removed Method
1 EFPS, DR,
TATQ, CR, Enter
NPM

a. All requested variables entersd.
b. Dependent Variable: BETA

Modet Summan?

80

Change Statistics

Adjusted | Std. Error of | R Square Burbin-W
Mode} 7 R Square | R Square | the Estimate | Change | ¥ Change df1 di2 Sig. F Change atson
7 5047 254 098 2348 254 1,631 5 24 .190 1,273
a. Prediclors: (Conslant), EPS, DR, TATO, CR, NPM
b. Dependent Variable: BETA
ANOVAP
Sum of
Model Squares df Mean Square F Slg.
1 Regression 709 5 142 1.631 .180%
Residual 2.086 24 8.593E-02
Total 2.795 28
a. Predictors: (Constant), EPS, DR, TATO, CR, NPM
b. Dependent Variable: BETA
Coefficienis®
Standardi
zed
Unstandardized Coefficien
Coefficients is
Nodel =] Std. Error Beta 13 Sig.
1 {Constant} 882 180 4.649 .000
CR -6.19E-02 0386 -400 -1.731 .096
NPM -.374 351 -287 -1.065 297
TATO -8.60E-02 106 =170 -.811 426
DR - 437 .266 -.383 -1.643 113
EPS 8.082E-02 .256 081 316 755

a. Dependent Variable: BETA
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Regression

Descriptive Statistics

Mean Std. Deviation N
BETA A193 3108 30
CR 2.6983 2.0083 30
TATO .8257 6152 30
OR 4683 .2792 30

Correlations

BETA CR TATQ DR
Pearson Correlation BETA 1.000 -.367 -.320 -.058
CR -.367 1.000 494 -437
TATC -.320 494 1.000 - 087
DR -.058 -.437 -.087 1.000
Sig. (1-tailed) BETA . 023 042 380
CR .023 . 003 .008
TATC .042 .003 A 2323
DR .380 008 323 .
N BETA 30 30 30 30
CR 30 30 30 30
TATG 30 30 30 30
DR 30 30 30 30

Variabies Entered/Removed

Variables Variables
Model Entered Removed Method
1 DR, TATO
5 .
CR Enier

a. All requested variables entered.
b. Dependent Variable: BETA

Model Surmmary®

Change Statistics

Adjusted | Std. Errorof | R Square
Model R R Square | R Squaee | the Eslimate | Change iF Change dit di2 Sig, F Change
1 4577 209 17 2817 209 2285 3 26 102

a. Predictors: {(Constant), DR, TATQ), CR
. Dependent Variable: BETA
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ANOvVAP
Sum of
Model! Sauares df Mean Square F Sig.
1 Regrension 583 3 194 2.285 028
Residual 2.212 26 8.508E-02
Total 2.795 29
a. Predictors (Constant), DR, TATO, CR
b. Dependent Variable: BETA
Coctliclents’
Slandardi
red
nslandardizad Ceetficien
o Coolciemts | 15 95% Confidance intarval for B Coaelations Colineanty Stalistics
Miogel B Std. Errar Belgy 1 Sig. Lower Bound | Upper Bound | Zero-ordar Padisl Parl T VIF
il {Censtani) T 165 4710 ] 438 1.116
CR -B.27E-02 035 - 406 -1.860 k) =134 Cog -367 333 314 539 1.689
TATO T 13E02 103 <74 - B84 494 - 262 t4e -320 - 135 -121 J35 1.360
DR 296 219 « 240 -1.261 218 - 725 174 - 058 « 240 «.220 787 1.271
4. Dependent Vanable: BETA
Coefficient Correlafiong
Model DR TATO CR
1 Correlations DR 1.000 -.165 A55
TATD -.165 1.000 -.509
CR 455 -.509 1.000
Covariances DR 4.782E-02 | -3,70E-03 | 3.468E-03
TATOD | -3.70E-03 [ 1.054E-02 | -1.82E-03
CIR 3.469E-03 | -1.82E-03 | 1.214E-03
a. Dependent Variable: BETA
Collinearity Diagnostic#
Condition Variance Proportions
Model Dimension | Eigenwvalue Index {Constant) CR TATO DR
1 1 3.274 1.000 01 2 02 01
2 481 2.610 .01 14 .06 22
3 179 4272 .08 31 .81 .00
4 6.536E-02 7.078 .92 53 .01 g7

& Dependent Variable: BETA




Residuals Statisting®

[ Minimum | Maximum Mean Std. Deviation

. Fuouicte S Value 3.024E-02 .6605 41383 1418 30
Std. Predicted Value -2.744 1.701 .000 1,000 30
ﬁigi‘ﬁ; cé '\E/Z;Lr;f 5.430E-02 1926 4011 3.405E-02 20
Adjusted Predicted Value {1.300E-02 7113 4180 1547 30
Residual -.4976 6224 | 1.124E-16 2762 30
Sid. Residual -1.706 2.134 .000 047 30
Stud. Residual -1.793 2.201 002 1.004 30
Deleted Residual -.5496 6624 | 1.302E-03 3123 30
Stud. Deleted Residual -1.878 2.393 010 1.038 30
Mahal. Distance .038 11.680 2.900 2.766 30
Cook's Distance .000 A73 .034 .044 30
Centered Leverage Value 001 403 100 .095 30

&. Dependent Variable: BETA

Charts

Scatterpiot

Dependent Variable: BETA

Regression Studentized Residual

3 2

Regression Standardized Pradicted Value

-1

o
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Regression

Descriptive Statistics

Mean Std. Deviation N
BETA 4193 .31C5 3o
CR 2.6983 2.0083 30
e 4693 2762 30
Correlations
BETA CR DR
Pearson Correfation BETA, 1.000 - 367 -.058
CR - 367 1.000 -A4A37
DR -.058 -.437 1.000
Sig. (1-tailed) BETA . 023 .380
CR .023 ) .008
DR .380 .008 .
N BETA 30 a0 30
CR 30 30 30
DR 30 30 30
Variables Entered/Remcved
Variat les Variables
Mode! Entered Remcved Method
1 DR, CR® Enter

b. Dependent Variable: BETA

a. All requested variables entered.

Model Summan®

90

Change Statistics

Adjusted | S'd Eworof | R Square Durbin-W
Model R R Sguare | R Square | ths Esbmale [ Change | F Change df1 df2 Sig. F Change atson
1 4407 194 RES 2889 184 3249 2 27 054 1.502
a. Prediclors: (Constant), OR, CR
b. Dependent Varable: BETA
ANOVAP
Sum.of
Modei Squares af Mean Square F Sig.
1 Regression 542 2 271 3.249 .0548
Residual 2253 27 8.345E-02
Total 2.795 29

&. Predictors: (Constant), DR, CR

b. Dependent Variable: BETA
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Coofficients®
Standardt
zed
Unstandardized Soefficien
Coefficients is 95% Confidence Inferval for B | Collinearity Slatistics
Model B Std. Error Bela t Sig. Lower Bound | Upper Bound | Tolerance VIF
1 {Consiani) 763 162 4706 600 430 1.086
CR -7 50E-02 030 - 485 2527 018 -136 -014 809 1237
DR -301 214 -271 -1 408 A70 -739 137 809 1,237
A Mependent Variable: BETA
Coefficient Correlations
Model DR CR
1 Correlations DR 1.000 437
CR 437 1.000
Covariances DR 4 563E-02 | 2.776E-03
CR 2.776E-03 | 8.823E-04
a. Dependent Variable: BETA
Collinearity Diagnostic$
Condition Variance Proportions

Model Dimension | Eigenvalie Index (Constant) CF DR
1 1 2.488 1.000 .02 .03 03

2 436 2.393 .00 .36 21

3 §.538E-02 6.153 .88 B0 i

a. Dependent Variable: BETA
Residuals Statistics®
Minimum | Maximum Mean Std. Deviation N

Predicted Value 6.481E-02 5489 4193 1367 30
Std. Predicted Value -2.593 1.678 000 1.000 30
Standard Error of
Predicted Value 5,346E-02 1807 | 8.568E-02 3.223E-02 30
Adjusted Predicted Value |6.285E-02 .6961 4168 1481 30
Residual -.4821 6510 | 1.189E-16 2787 a0
Std. Residual -1.600 2.253 .000 965 30
Stud. Residual -1.653 2.301 .003 1.003 30
Deleted Residual -4937 £785 | 2.409E-03 .3029 30
Stud. Deleted Residual -1.712 2.518 015 1.041 30
Mahal. Distance .026 11.671 1.933 2.526 30
Cook's Distance .000 243 .030 046 30
Centered l.everage Value 001 402 {067 087 30

a. Dependent Variable: EETA




Charts
Normal P-P Plot of Regression Siand
Dependent Variable: BETA
1.00
5
8 504
o
£
3
g .25 4
Q ¥
[¥]
a2 .
a5 oo | .
0.00 25 50 75 1.00
Observed Cum Prok
NPar Tests
One-Sample Kolmogorov-Smirnov Test
Unstandardiz
ed Residual
N 30
Normal Parametersab  Mean 2.483527E-09
Std. Deviation 2887858
Most Extreme Absolute .149
Differences Positive .149
Negative -074
Kolmogorov-Smirnov Z 818
Asymp. Sig. (2-tailed) 515

a. Test distribution is Normat.
b. Calculated from data.

TR
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.- Penggunaan Teknik Ekoncmetri

Lampiran A.2, Tabel ¢

= [BEEBEaNERRSRRTERNesERER BREaYS
Derajat bebas L ) tos Lo Lo - —

0 PR RN YR s —pr o S s o — S ooty
i 3.078 6314 1 12706 3187 B3.657 S mw.a&a..s.&zzmzaazmzmmmmmwl.mmmummmu
2 1.885 2.920 4.303 5.955 9.925 P P
3 168 | 238 3.182 4541 5841 SN e e N O e L e B AL
4 1533 7132 2.376 3747 4604
5 1476 2015 2571 3365 4032 - EE R R R OSRRYREsRES SRR neS
5 440 |0 1843 2447 3343 3.707 FRETEET o meica s s a el el al ot e e S
8 1397 1850 2306 20% 2355 | MMMHNMNWMNHMNH&MN%MEMM%TWWWH%WM
g 1.383 1833 2.262 281 3.250 :
1 1372 1812 2.228 2764 3169 e | ® |ZEEEEESERRERIRRRneCsss=suugsaay
1 1363 1795 2,201 2718 3,108 o = T
12 1.355 1782 2179 2.681 3.055 Yl s [B28s8ssosrg Sttt topetotedot e bt
1 1.345 1.761 2.145 7624 2.977

[=4]

1.341 1.153 2331 2567 2.947
1337 1246 2120 2583 292t
1333 1.740 Zno 2.587 2898
1330 1734 2101 2.582 2878
1.328 B W/ 2.083 2539 286t
1325 N 2.066 2.578 2845
1323 17 2.080 2518 2831
132 7 2074 - 2508 2813
1318 174 2.069 2500 2807
1318 1 2064 < 2497 2.781
136 1708 2.080 2465 2787
1315, 1706 2055 2479 YAFL
1314 i Rl AT 2413 2mn
1313 1701 2048 - 2467 2783
2 1311 1.698 2.045 2462 2758
Inf 1.282 1645 1.850 2326 2576
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CAPITAL MARKET REFERENCE CENTER

SURAT KETERANGAN RISET
No. 0814/PRPM/VIII/06

Sehubungan dengan surat dari Universitas Darma Persada No : 95/FE-
UNSADA/VIII/2006, tanggal 11 Agustus 2006 bersama ini kami
memberitahukan bahwa:

Nama : Heni R.
NRP/NIM : 0410070

Program : Strata Satu { S.1)
Semester : VIHI

Jurusan : Manajemen
Fakultas : Ekonomi

Telah melakukan riset di Pusat Referensi Pasar Modal mulai tanggal 11
Agustus 2006, dalam rangka menyelesaikan penyusunan Tugas Skripsi.

Demikian surat keterangan ini dibuat.

Jakarta, 14 Agustus 2006
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