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KESIMPULAN DAN SARAN

Kesimpulan

Berdasarkan hasil analisa, pembahasan dan interpretasi yang telah

dilakukan pada kedua portofolic tersebut yaitu perusahean vyang

bergerak di bidang kosmetik dan di bidang peralatan rumah tangga

tahun 2005 mergenai performance harge saham, maka penulis akan

mengemukakan kasimpulan sebagai berikut.

1.

Retumn sekiori industri barang konsymsi bidang peralatan rumah
tangga lebih baik dari return bidang kosmetik, karena tingkat
pengembalian sektor industri berang konsumsi bidang peralatan
rurmah  tangga lebih tinggl dari tingkat pengembalian  bidang
kosmetik.

Sektor industri barang konsumsi bidang peralatan rumah tangga
memberikan return yang lebih tinggi yaitu sebesar 0.4451 1api
dengan tingkat nsiko yang lebih finggl yaitu 0.0359. Sedangkan
bidang kosmetik tingkat return yang iebh rendah vaitu 0.0019 dithuii
dengan tingkat risiko'yang jauh lebih kecii vaitu 0.0118.

Standar deviasi dar masing-masing bidang adalah standar deviasi

memberikan gambaran bahwa tingkat relurn tinggi dapat dicapai

bidang kosmetk sebesar 00137 dan terendah sebesar -0.0099,

e
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i

sedangkan untuk bidang peralatan rumaﬁ tangga return tertinggi
dapat dicapaiypada 0.481 dan terendah sebesa(-OAOQz.

Periormance portofolio harga saham jiwa dilihat dari sisi indeks
sharpe, indeks treynor dan indeks jensen akan memperihatkan
performance sektor industri barang konsumsi bidang peralatan

rumah tangga yang terbaik.

Saran-Saran

Sebagai penulisan skripsi ini, penulis ingin memberikan saran yang

diharapkan akan dapat menjadi masukan bagi para investor vang akan

menginvestasikan modalnya dalam perusahaan dan bagi perusahaan.

Saran tersebut adalah:

1.

Jika suatu saham dianggap telah terdiversifikasi dengan baik, berarti
return poroiolio tersebut hampir semuanya dipengaruhi oleh retumn
pasar. Untuk saham tersebut lebih ’{ebat menggunakan afat ukur
indeks treynor dalam pengevaluasian kinerja saham teréebUi.

Jika return suatu saham hanya sebagian kecil 'vang dipengaruhi
return pasar, maka lebih tepat menggunakan alat ukur indeks sharpe
untuk mengevaluasi kinerja saham iersebut, karena indeks treynor
sudah memperhitunghkan selurub faktor-fgktor risiko.

Berdasarkan znalisis yang telzh diiskuken sekior indusyl barang

konsumsi bidang peralatan rumak tangga memiliki kineria yang
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terbaik, untuk kinerja tersebut perlu dipartahankan. Sedangkan
bidang kosmetik kinerjanya kurang baik, urtuk Kinerja tersebut perfu
ditingkatkan.

Para investor sebaiknya jangan menaruh irvestasi hanya pada satu
bidang saja, karena apabila bidang tersebut gagal maka dana yang

sudah kita investasikan akan lenyan.
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X EINTX LVH CAPITAL MARKET REFERENCE CENTER

SURAT EETERANGAIN RISET
No. 0813/PRPM/VIH/06

iehubungan dengan surat dari Universitas Darma Persada No : 95/FE-
INSADA/VIII/2006, tanggal 11 Agustus 2006 bersama ini kami
1emberitahukan bahwa:

lama : Ike Tri M.
IRP/NIM : 0410057

rogram X strata Satu ( S.1)
emester : VIII

rusan : Manajemen
akultas : Ekonomi

elah melakukan riset di Pusat Referensi Pasar Modal mulsi tanggal 11
gustus 2006, dalam rangka menyelesaikan penyusunan Tugas Skripsi.

emikian surat keterangan ini dibuat.

karta, 14 Agustus 2006

Sedung Bursa Efek Jakarta, Menara 2 - Lantai 1 J1. Jend. Sudirman Kav.52-53 Jakarta 12190
Telp. (021) 5153787, Fax, (021) 5153786




CLOSING PRICE

DATE BIDANG KOSMETIK BIDANG PERALATAN RT IH8G
MRAT UNVR TCID KD3SI KICH LMPI
20050103 405 3360 4,000 130 195 &5 1,000.88
20050104 405 3350! 4,000 1208 &5 1,018.54
20050105 410 3250 4,000 125 &5 1,015.43
20050106 410 3325 4,160 130' g5 1.025.88
20050107 410 3325 4,075 130 85 1,032.53
20050110 410 33508 4,075 125 g5 1,015.48
20050111 425 3325 4,100 125 85 1,011.67
20050112 410 3325 4,300 130 g5 1,008.58
20050113 410 3325 4,100 120 140 1.021.67
20050114 410 3400 4,150 120 140 1,021.34
20050117 410 3400 4,100 120 140 1,024.89
20050118 41¢ 3375 4,200 120 140 1,017.73
20050119 410 3378 4,425 120 149 1,027.81
20050120 410 3425 4,500 120 140 1,035,756
20050124 405 3425 4,500 120 140 1,030.72
20050125 405 3500 4,400 140 140 1,026.89
20050126 405 3500 4,400 135 140 1,037.51
20050127 410 3525 4,400 138 140 1,044,899
20050128 410 3450 4,675 135 140 1,046.48
20050131 410 3500 4,675 135 149 1,045.44
20050201 410 3475 4,675 140' 140 1,047.53
20050202 418 3550 4,850 132 149 1,052.83
20050203 410 3575 4,725 139 149 1,049.33
20050204 410 36004 4,700 140 140 1,048.39
20050207 410 3575 4,825 143 140 1,041.63
20050208 440 3550 4,825 140 140 1,036.60
20050211 410 3525 4,825 140 140 1,045.87
20050214 410 3550 4,800 144 149 1,050.73
20050215 410 3600 4,850 140 140 1,067.20
20050216L 410 3575 4,850 120 120 1,073.45
20050217 430 3530] 5,000 135 120 1,082.98
20050218 425 3575 5,000 135 160 1,092.49
20050221 418 3575 5,100 135 180 1,093.78
20050222 420 3578 5,100 1345 200 1,099.91
20050223 425 3575 §,080 135 200 1,102.93
20050224 420 3575 5,000 135 140 1,102.02
20050225 420 3500 4,980 140 100 1.083.38
20050228 410 3550 5,100 140 100 1,073.83
20050301 413 3650 5,180 140 100 1,093.28
20050302 415 3600 51580 140 100 1,082.75




20050303
20050304
20050307
20050308
20050309
20050310
20050314
20050315
20050316
20050317
20050318
20050321
20050322
20050323
20050324
20050328
20050329
20050330
20050331
20050401
20050404
20050405
20050406
20050407
20050408
20050411
20050412
20050413
20050414
20050415
20050418
20050419
20050420
20050421
20050425
20050426
20050427
20050428
20050429
20050502
20050503
20050504
20050506
20050509
20050610
20050511

20050512

420
420
420
425
420
415
418
430
425
420
425
420
420
420
415
410
400
400
400
400
400
390
400
405
400
400
395
400
400
35¢
388
390
395
380
380
375
375
375
370
are
380
390
280
400
400)
400
400

3550}
3650
3675
3700
3675
3625
3650

35505
3650
3650
3825
3850
39800

w50)
775
arzs
3650
3675
3825
3825
3825
3800
3800
3850
3825
3800
3875
39004
3825
38001
3850
3675
3875
3628
36580
3650
3850
3700
3750
3725
3850
3825
3775
3725
3700
3650
2650

5,100
5,180
5,000
5,150
5,100
5,150
5,180
5,150
5,150
5,100
5,100
5,150
5,050
5,059
5,004
5,000
5,100
5100
5,100
5,100
5,100
5,100
5,100
5,100
5,100
5,100
4,800
4,800
4,850
4,850
4,850
4,860
4,850
4,825
4,800
4,800
4,800
4,800
4,800
4,700
4,700
4,800
4,700
4,800
4,750
4,750
4,750

145
145
135
138
135
136
140
145
180
150
160
165
155
155
158
155
140
140
140
140
149
140
130
130
1490
149
140
140
140
140
140
140
140
140
125
125
125
125
115
130
130
145
135
135
125
125
125

200
200
200
200
200
200
200
200
200
200|

200
200
200
200
200
200
2000
175
175
175
175
175
175
175
175
175
175
175
175
175
175
175
i65
165
165
165
165
165
165
165
165
165
165

168
165

165

160
100
100

100
100
160
100
100
100

80
100

100
100
100
100

70

75
110
115
115

95
120
120
110
110
115
1156
110

100
85
85

100

100

105

105

145
198
195
190
180
175
185

110§

1,084.60
1,103.01
1,405.30
1,114.21
1,116.81
1,108.05
1,123.48
1,119.00
1,138.23
1,134.59
1,147.87
1,151.56
1,152.60
1,142.15
1,114.15
1,100.24
1,070.30
1,065.13
1,080.17
1,095.07
1,100.20
1,096.53
1,103.29
1,111.62
1,111.23
1,105.98
1,110.88
1,116.67
1,108.44
1,096.52
1,060.19
1,062.69
1,070.95
1,047.80
1,019.88
1,081.77
1,032.22
1,038.36
1,029.61
1,026.52
1,033.50
1,049.58
1,068.28
1,080.21
1,071.16
1,057.08
1,063.83




20050513
20050516
20050517
20050518
20050519
20050520L
20050523
20050525
20050526
20050527
20050530]
20050531
20050601
20050602
20050603

2eosoeos|
20050807
20050608
20050809
20050610
20050613H
20050614
20050615
20050616
20050817
20050620(
20050621
20050622
20050623
20050624
20050627
20050628
20050629
20050630
20050701
20050704
20050705
20050706
20050707
20050706)
20050711
20050712
20050743
20050714
20050715
20050718
20050715

400
400
380

380

380
395
395
390
380
390
390
400
395
385
395
395
395
393
395
385
400
395
395
390
390
390
390
390
390
390
380
380
380
380
385
388
380
380
375
380
380
380
370
370
370
365
370

3700}
3675
3725
3725
3725
3725
3700
3800
3800}
3825
3825
4575
4000
4025
4125
4100l
4075
4150
4100]
4125
4075
4100
4075
4075
4150|
4100

4075
4075
41501
4125
4075
4100
4100
4075
4100]
4200
4275
4125
4zool
4200

4150
4125
4125
4100
4100}
4475
4175

4,625
4,828
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,825
4,500
4,500
4,450
4,450
4,100
4,100
4,200
4,550
4,550
4,800
4,725
4,650
4,680
4,650
4650
4,600
4,600
4,600
4,680
4,600
4,600
4,600
4,550
4,550
4,550
4,580
4,580
4,380
4,550
4,550
4,550

125
125
125
125
1208
120
120
120
120
1201
420
120
120
120
120
120
120
120
120
120|
120
120
120
125
125
125
125
138
1308
120
120
125
125
120E
120

120
120
120E
120

120
120
120
105
105
105
105
100

165
165
165
165
165
135
135
135
135
135

1505
150

150
150
1 SOI

150
1580
159
135
140
150
150
150
150
150'
180
150
1560
150
185
185
185
185
235
180I

180
180
180
180
180]
180
180
150
150
150
150
150}

210
205
200]
215
210
205
195
190§
195
225
205
200
200'
190

195
195
185
195
195
185
180
185
190}
185
185
190
1sol
180

180
170
170
)
180

130
190
190
moh
180

180
170
175
180}
185
185
175
175
178}

1,059.27
1,048.79
1,045.77
1,040.26
1,045.77
1,048.11
1,045.15
1,049.06
1,054.36
1,081.50
1,062.96
1,088.17
1,082.94
1,091.47
1,092.50
1,0856.83
1.092.81
1,095.51
1,084.19
1,086.93
1,100.88
1,005.89
1,119.58
1,125.76
1.141.82
1,147.71
1,133.33
1,134.70
1,137.42
1,135.67
1,118.90
1,127.82
1,126.86
1,122.38
1,135.89
1,138.88
113197
1,108.40
1,018.40
1,110.56
1,123.46
1,128.12
1,132.79
1,136.57
1,131.46
1,128.44
1,132.02




20050720}
20050721
20050722
20050725
20050726
20050727
20050728
20050729}
20050801
20050802
20050803
20050804
20050805
20050808
ZGDSOBOBE
20050810
20050811
20050812
20050815
20050816
20050818
20050819]
20050822
20050823
20050824
20050825
26050826
20050829
20050830
20050831
20050901
20050905}
20050906
20050907
20050908
20050909
20050912
20050913
20050914
20050915
20050916
20050919
20050920
20050921

20050922
20050523
20050926

365
366
365
365
368
400
400
388
330
386
330
395
395
375
375
370
370
370
360
360
350
340
340
335
315
330
336
300
310
310
305
300
305
306
310
320
310
305
300
300
300
300
310
285
260
280
280

4150
4200
4275
4300
4400
4350
4475
43501
4500
4600
4875
4550
mi
4300

4325
4375
4400
4500
4325
4250'
4250

4450
4425
4500,
4450
4525
4400
4425
4325
4225
4175
4075
4050}
4050
4125
4125
4100
40501
3825
3800]
36800
4000
4000
3950
3900W
3875

4025

4,550
4,550
4,550
4,600
4,700
4,700
4,750
4,700
4,800
4,800
4,800
4,500
4,800
4,800
4,800
4,800
4,800
4,850
4,850
4,850
4,850
4,850
4,850
4,800
4,800
4,800
4,800
4,800
4,700
4,766
4,700
4,700
4,700
4,700
4,600
4,600
4,600
4,600
4,600
4,600
4,600
4,600
4,600
4,600
4,500
4,500
4,500

=00l
400
15
115
115
115
110
120
120
120
120
120
120
120
120
120
120
120I
120

120
120
120
120
120
1201
120

120
120
120
120
UE
120

120
120
120
120
120
120
120
120
120
120
120
120
120
120
120

150
150
180
150
150
150
150
150

150i
150

159
159
150
150

i
150

150
150
180
150

150'
180

150
150
150
150

150|
150

180
150
150

150
150
150
150
150
150
150
150'
150

150
150
150
150
150
150

150

175
175
175
i85
175
175
185
240
235
240
240
250
250
245
245
245
235
230§
215
220
210
190'

180
180
155
170
160
155
156
160]
155
155
155
175
180§

180
180
175
175
170
175
175
170

1?0'
165
160
165

1,140.65
1,157.51
1,172.24
1,169.75
1,178.00
1,178.11
1,186.61
1,182,30
1,178.22
1,189.33
1,182.20
1,185.33
1,174.09
1,158.59
1,162.80
1,176.84
1,167.97
1,153.97
1,118.27
1,113.83
1,100.30
1,087.95
1,076.35
1,066.09
1,035.45
1,061.85
1,048.87

994.77 |
1,039.82
1,050.09
1,039.23
1,035.89
1,051.59
1,059.38
1,080.45
1,098.46
1,105.66
1,085.74
1,058.63
1,050.91
1,056.73
1,066.59
1,055.59
1,044.06
1,016.76
1,012.85
1,034.59
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20050927
20050028
20050929
20050930
20051003
20051004
20051005
20051006
20051007
20051010
20051011
20051012
20051013
20051014
20051017
20051018
20051019
20051020}
20051021
20051024
20051025
20051026
20051027
20051028]
20051031
20051101
20051109
20051110
20051111
20051114

20051116
20051117
20051118}
20051121
20051122
20051123
20051124
20051125
20051128
20051129
20051130
20051201
20051202
20051205
20051206
20051207

2090
290
280
290
280
310
305
300
300
360
285
305
300
300
300
300
285
300
295
295
285
205
285
295
230
280
285
285
280
275
275
275
260
265
269
255
285
255
250
270
260
255
255
260
260
255
265

4050
4050
4050
4075
4200
4375
4300}
4450
4525
4675
46000
4625
4600
4575
4450
4350
4300]
4475
4175
4125
4100
42758
4275
42504
4375
4350
4600
4575
44505
4250

4200
4300
4225
4375
44001

4250
4300
4300'
4350

4400
4325
4300
44504
4375
4450
4450

4,525
4,525
4,525
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,625
4,800
4,800
4,650
4,650
4,650
4,650
4,850
4,550
4,800
4,600
4,550
4,550
4,550
4,550
4,550
4,300
4,300
4,300
4,300
4,300
4,300
4,200
4,300
4,200
4,300
4,300
4,250
4,100
4,100
4100
4,050
4,000
3,900
4,000
3,850

120
1204
120
120
120
120
120
120
120
120
120
120
120
120
120
1208
115
115
115
115
115
115
115

75
74
78

150
150
150
150
150
150
150
150
150

160
160
155
1601
165

165
160
160

1605
160

160
160
160
160
165
160}
160
160
160
160
160
160
185
185
155
155
165
160
155
1553
155
155
165
160
160
1sn|
160

155
160
160
160
160'
160

160
155
155
160

1,037.63
1,027.89
1,048.30
1,079.28
1,083.41
1,101.17
1,104.06
1,096.38
1,094.65
1,102.78
1,105.63
1,102.98
1,030.54
1,096.70
1,086.00
1,095.87
1,075.91
1,075.40
1,075.96
1,073.08
1,062.17
1,062.18
1,063.70
1,058.26
1,066.22
1,064.95
1,052.82
1,043.70
1,028.98
1,017.73
1,022.08
1,025.83
1,033.28
1,054.99
1,062.48
1,066.29
1,061.08
1,078.18
1,074.40
1,081.06
1,082,28
1,096.64
1,008.37
1,119.42
1,120.58
1,123.44
1,151.37




20051208 255 4450 4,000 75 195 160} 1,158.32
20051209 285 4375 4,050 78 185 168 1,160.07
20051212 270 4300 4,125 75 195 155 1,175.01
20051213 270 4275 4,125 75 185 160 1,182.03
20051214 270 4325 4,180 88 195 160L 1,173.72
20051215 265 4325 4,125 85 195 160 1,155.96
20051 216L 270 4275 4,125 85 185 180 1,143.43
20051219 270 4278 4,125 85 185 155 1,162.33
20051220 270 4275 4,125 35 195 158 1,163.03
20051221 270 4250 4,125 a5 185 155 1,160.55
20051222 270 4275 4,200 35 195 155 1,164.02
20051223 270 4250 4,200 BDL 195 1565 1,158.34
20051227 270 4200 4,200 80 195 1585 1,161.71
20051228 270 4250 4,050 80 185 155 1,164.14
20051229 270 4275 4,100 80g 195 155 1,162.64




- Ri BIDANG KOSMETI R.Port IR Port
mpatT Junva | rop | kpsi | Kesmetik $Peral RT
0.0176] 0.0000] o.0000] 0.0000]  0.0000] 0.co00] 0.0000
0.0031] 0.0123} o.0c00f c.0000{ -0.0385 0.0041] -0.0128
0.0142]  ©0.0000] -0.0075] 0.0250]  0.0400] 0.0058] 0.0350
0.0026] 0.0000§ 0.0000} -0.0061]  0.0000] -0.0020] 0.0392
0.0165]  0.0000} 0.0075] 0.0000{ -0.0385) 0.0025
-0.0038] o0.0386] -0.0075] 0.0081] 0.0000] 0.0118
-0.0031] -0.0352] 0.0000] 0.0488) -0.0400] 0.0045
0.0130}  0.0000] 0.0000] -0.0465]  0.0000] 0.0155
-0.0003]  0.0000 o.ezzal 0.0t22]  0.0000, 0.0116
0.0035] 0.0000] 0.0000] -0.0120]  0.0000f -0.0040,
-0.0070]  0.0000} -0.0074] 0.0244]  0.0000f 0.0057
0.0099] 0.0000f 0.0000] 0.0536]  0.0000f 0.0179
0.0077| 0.0000] 0.0148] D.0169]  0.0000f 0.0106
<0.0049] -0.0122} 0.0000} 0.0000]  0.0000] -0.0041
-0.0037] 0.0000] 0.0219} -0.0222]  0.1667 -0.6001
00103} o.0000] o.0000f n.000O} -0.0357 0.0000
0.0072] 00123 0.0071) 0.0000]  0.0000 0.0065
0.0014]  0.0000] -0.0213] 00625  0.0000 0.0137
-0.0010| 0.0000] 0.0145 o,oot}ol 0.6000 0.0048
0.0020} 0.0000] -0.0074] 00000}  0.0870 -0.0024
0.0051] 0.0122] 0.0216] 0.0374] -0.0714 0.0237,
-0.0033] -0.0120] ©c.0070f -0.0258]  0.0600 0.0103
<0.0008] o0.0000] c.0070) -0.0053]  0.0769 0.6008]
0.0084] 0.0000] -0.0089) 0.0268] 0.0000 0.0066
-0.0048]  0.0000] -0.0070 o.oaool 0.0000 -0.0023
0.008s] 0.0000] -n.0070f .00oO)  0.0000 -0.0023
0.0046] 0.0000] o0.0071] 0.0185)  0.0000 0.0075
0.0157] 0.0000] 0.0141] -0.0102]  0.0000 0.0013
o.oosel 0.0488] -0.0089) D.0208] -0.1429 0.0208
o.0089] -0.0116] -0.0070} p.of01]  0.1250 -0,0028
0.0088] -0.0235] 0.0070F 0.0000f  0.0000 0.0055
0.0012]  0.0120] 0.0000 o.ozooi 0.6000 0.0107
0.0056] 0.0119] c.000G} 0.0000F  0.0000] O 0.0040
p.0027] -0.0118] 0.0000f -0.0088] 0.0000] 0.0600] 0.0000] -0.0072
-0.0008]  0.0000] 0.0000 ~o.oogsl 0.0000f -0.1000} -0.3000] -0.0033
-0.0169] -0.0238] -0.0210} -D.0100} o.0370] o0.0885] -0.2857) -0.0183
0.0088] 00122] 00143} 0.0303] 0.0000] 0.0000] 0.0000] 0.0189
0.0181] 0.0000f 0.282] o.oose] o.0000f 0.0000F 00000 ©.0127
0.0098] 0.0120] -0.0137] 0.0000] o©.0000] -0.0528F  ©0.0000f -0.0006
0.0108] o.0000f 0.0130] 00087} 0.0357] 0.111] 0.0000f 0.0014
0.0077] o.c000] 00000 o.ooss] o.coo0f 0.0000]  ©0.0000) 0.0033
0.0021] o.011sf -0.0205] -0.0284] -0.0890] 0.0000f 0.0000f -0.0126f -0.0230
0.0081] -0.0118} 0.0350] 0.0300] 00000§ 0.0000f 0.0000f 0.0177] 0.0000
0.0023] -0.011} -0.c088] -0.0097] 0.0000 0.0000] 0.0000f -0.0095] 0.0000
-0.0078]  0.0000] -0.0136] o.0088] o.c000] oc.000]  0.0000] -0.0013] 0.0000




0.0139
-0.0040
0.0172
-0.0032
0.0117,
0.0032
0.0009]
-0.0081
-0.0245
-0.0125
-0.0272
-0.0048
0.0141
0.0138
0.0047
-0.0033
0.0062
0.0076
-0.0004
-0.0047
0.0044
0.0052
-0.0074
-0.0108
-0.0331
0.0024
© 0.0078
-0.0216
-D.0268
0.0117
0.0004
0.0059
-0.0084
-0.0030
0.0058
0.0156
0.0178
0.0112
-0.0084
-0.0131
0.0084
-0.0043
-0.0099
-0.0029
-0.0053
0.0053
o.aazzl

0.0361F 0.0068
-0.0116] 0.0000
-0.01187 0.0000

0.0118F 0.0479
-0.0118] 0.0065

0.0000F 0.0130]

0.0000F -0.0128
-0.0119 -0.01495
-0.0120} -0.0132
-0.02441 -0.0201

0.00003 0.0068

0.0000f 0.0408

0.0000; 0.6000

0.0000¢ 0.0000
-0.0250§ -0.0065

0.0258) 0.0600

0.0125§ 0.0132
-0.0123] -0.0065

0.0000] -0.0065
-0.0125] 0.01497

0.0127; 0.0065

0.00008 -0.0192
-0.0125F -0.0065

0.0000) -0.0365
-0.0127f 0.0068

0.0128F 0.0000
-0.0380} -0.0136

0.0000¢ 0.006%
-0.0132; 0.0000

0.0000F 0.0008

0.0000¢ 0.04137,
-0.0183] 0.0135

0.0000} -0.0067

0.0270] 0.0336

0.0263] -0.0065
-0.0286] -0.02¢61

0.0526f 0.0000¢

0.0000} ~0.0067

0.0000f -0.0135

0.0000}F 0.0000

0.0000F 0.01%7

0.0000f -0.0068
-0.0250F 0.0126

0.0000F 0©.00C0O

0.0000f 0.0000

0.0128F 0.0000

0.0000f -0.0067

0.0000
(1.0000
£.0000
-(.0097]
0.0000
0.0098
-0.0194
C.0000
-0.0098
0.0000
6.0200
0.0000
0.0000
$.0000
6.0020
0.0000
0.0000
6.0000
0.0000
6.0000
-0.0688
0.0000
0.0104
0.0000
0.0000
0.0040
0.0000
-0.0052
-0.8052
0.0000
0.0000
0.0000
0.0030
-0.0208
0.0000
0.0213
-0.0208
0.0213
-0.0104
£.0000,
0.0000
-0.0263
0.0000
0.0000
0.0000
0.0000
0.0000

0.0370]
Q.0357
0.0345
0.0000
0.0667
0.0313
0.0000
0,0000
0.0000
0.0000
-0.0368
0.0000
0.0000
0.0000
0.0000

0.0000
-0.1071
0.0000;
0.G000
GAGGOOE
-0.6860
0.1304
0.0000¢
0.1154
-0,0680
D.DO{}QE
-0.0741
0.00004
0.0000
0.0000)
0.0000
0.G000
0.0600
-0.0400
0.0000

0.0000
0.0000
(L0000
0.0000
0.0000
0.00a0
0.0000
0.0000
0.0000
0.0004
0.0004
0,125
0.0000
0.0000
0.0000

0.06000
0.0G000
0.0003
0.0000
0.0600
0.00040
0.0060
0.0000
0.0000
0.0000
0.0004
-0.0571
0.0004
0.000¢
0.0000
0.0000
0.0000

0.0000
0.0000
0.0004
0.0000
0.0007
0.0000
00005
0.0004
0.0000
0.00460
0.0004
0.0004
0.0000
0.0004

-0.1818

¢.0000
0.0000
0.0000
G.0000
0.0000
-0.2000
0.2500
0.0000
0.0000
0.0000
0.0000
0.0000
0.3000
0.0714
0.4667
0.0455
0.0000;
0.1739
0.2632
0.0000
-0,0833
0.0000}
0.0455
G.0000
-0.0435
.0.1818}
0.1111
-0.@590
0.0090]
0.0526
0.0000
0.0500
0.0000
0.0476
0.3182
0.3448

0.6000,
-0.0256
-0.0526
-0.0278

0.1143

0.0769
-0.0238
-0.0244

0.0750
-0.0233
-0.0238

0.0143
-0.0039
-0.0039

0.0167
-0.0017

0.0076
-0.0107
-0.0105
-0.0117
-0.0148

0.0089)

0.0138

0.0000}

0.0300
-0.0105

0.0085

0.0088
-0.0063
-0.0022

0.0024
-0.0132,
-0.0064
-0.0028]
-0.0132
-0.0013}

0.0043
-0.0172

0.0008
-0.0081

0.0000]

0.0046

0.0001
-0.0022

0.0133

0.0066
-£,0102

0.0106

0.0049
-0.0080

0.0000

0.0046
-0.0110
-0.0038

0.0000

0.0000

0.0043
-0.0022

0.0123
0.0115¢
0.0115
0.0000
0.02z2
-0.0771
0.0823
0.0000
0.0000
0.0000
-0.0323
-0.0417
-0.1000
0.0228
0.1556
0.0152
'0.0238|
-0.0580
0.1134
0.00G0
-0.0278
0.0000
0.0152
0.0000
-0.0145
-0.0608
0.0180
-0.0167,
-0.0357,
0.0175
0.06000
0.0167
-0.0267
0.0594
0.1051
0.1534
-0.0230}
-0.0085
-0.0422
-0.0093
0.0381
0.0255}
-0.0079
-0.0081
0.0250
-0.0211
-0.0685




-0.0028
0.0037
0.0051
0.0068
0.0014
0.0237

-0.0048
0.0079
0.0008
0.0040

-0.0037
0.0025

-0.0012
0.0025
0.0035

-0.0863
0.1130)
0.0055
0.0143
0.0052

0.0125
0.0012
0.0024

-0.0015

-0.0139
0.0071

-0.0009

-0.0040
0.0147
0.0000

-0.0068

-0.0201

-0.0812
0.0905
0.0116
0.0050
0.0033
0.0033

-0.0045]

00027
0.0032
0.0076
0.0148
0.0127

-0.0021
0.0071

0.0001

-0.0127
0.0000
0.0000
0.0000
0.0266

-0 0125
0.0000
0.0000
0.0000
0.0000
0.0000

-0.0253

0.0270
0.0004)
0.0086
0.0000
0.1961
-0.1257
0.0083
0.0248
-0.0081
-0.0081
0.0184
-0.0120

0.0390r 0.0061

-0.0125

-0.0121

0.0000] 0.0051

-0.0127
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000

-0.0256

-0.0051
0.0000
0.0184

-0.0120

-0.0061
0.0000
0.0184

-0.0080

-0.0121

{J.OO{}Ol 0.0051

0.0000
0.0132
0.0000
-0.0130
0.0000
0.0132
0.0133
0.0000
0.0000
-0.0263
0.0000
0.0000
-0.0135
0.0137
-0.0135
0.0000
0.0000

-0.0061
0.0051
0.0244
0.0178

-0.03514
0.0182
0.0000

-0.0114

-0.0080
0.0000

-0.005¢

0.0183
0.0000
-0.0080
0.0120

0.0000f 0.0179

0.0000
0.0859
0.6000

0.0058
0.0233
-0.0114

-0.0375

0.0287

0.0000 -0.0108

0.0000
| 0.0000
0.0000
0.8000
G.0000
0.3000
0.0000
0.0000
0.0060
0.0000
-0.0270
0.0000
-0.0111
0.0000¢
-0.0787
0.00008
0.0244
0.0833
0.0000%
0.0549
-0.0158
-0.0159
0.0000
0.0000
0.0000

0.000D
0.0000
0.0108
{ -0.0108
0.0009
0.0009
-0.0109
0.0000
0.0000
0.0UOOP
0.0000

0.0000] 0.0000

0.0000
0.0000
0.0000
0.0800
0.0000
0.0000
0.0119
0.0217
0.0000

0.0000
0.0000
0.0000
0.000¢
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.6000
0.0000
0.0000
0.0000

0.0000
0.0000

-0.0476

0.0000
0.600¢
0.1500
0.0000
0.0000
0.0000,

~o.04aa|
.0.0256
0.0263
o.1533l
.0.0889
-0.0244
o.oaool
-0.0500
0.026%
0.0000'
0.0000
0.0000
£.0000}
-0.0513
-0.0270]
0.0278
0.0270
-0.0263
0.0000
0.0270
-0.0526
00000
0.0000
-0.0556
0.06000
0.1176
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
.0.0525
-0.0556
0.0294
0.0285|
0.0278
0.0000]
-0.0541
0.0000
0.0000
0.0000
0.0000
0.0000
0.0574
-0.0541
0.0000

U.O{MBI
0.0000
0.0022
£.0000
omsgl
0.0451
0.0021
0.0083
-cl.oozol
£.0020
0.0029
0.0125
0.0113
-0.0082
0.0242
0.0083
0.0081
0.0339
.0040
0.0163
0.0052
0.0008
£.6020
-0.0126
0.0020
-0.0036
0.0024
0.00208
0.0074
0.0024
0.0161
0.0108

| -0.0185

| -0.0880
| -0.0180

| -0.0159

-0.0163
-0.0085
0.0088
0.0513
0.0074
-0.0081
0.0000
-0.0167
0.0088
0.0000C
0.0000
0.000C
-0.0333)
-0.6047
0.0148
0.0092
0.0080]
0.0051
0.0000!
0.0090
00175
0.0267
00123
0.0336
0.0000
0.0531
Q.0000
0.0788
-0.0780}
0.0000
0.0000
0.0000
-0.0178

0.0098
0.0095

0.0000
0.0000

0.0000
0.0000




0.0072
-0.0036
-0.0036

0.0094

0.0024
-0.0058
-0.0095
0.0132

0.0036

0.0121
-0.0075
-0.0120
-0.0309
-0.0040
-0.0121
0.0112
-0.0107
-0.0095
-0.0287

0.0255
-0.0122
-0.0516

0.0453

0.0089
-0.0103
-0.0032

0.0152

0.0074

0.0199

0.0167

0.0066
-0.0180
-0.0250{
-0.0073

0.0055

0.0093]
0.0103
-0.0109
-0.0261
-0.0038

0.0215

0.0029
-0.0094

0.0199

0.0296]

0.0038}

0.0164

-0.0130] -0.0274]

0.01c8

0.0132F 0.0345) -0.0105

-0.0130] 0.0222
0.0395] 0.0153
0.0000} -0.0267
-0.0506) -0.0330
0.0000] -0.0z27
-0.0133] 0.c058
0.0000] 0.011€
0.0000f 0.0057
-0.0270] 0.0227
0.0600] -0.0389
-0.0278] -0.0173
-0.0288} 0.0000
0.0000] 0.0471
-0.0147] -0.0056
-0.0597] 0.0169

0.0478) -0.0141) -0.0103

0.0152§ 0.0168
-0.1045] -0.0275
0.0333) 0.0057|
0.0000| -o.ozzsl

-0.0161] -0.0231] -0.0208

-0.0164] -0.0118
0.0167] -0.0240}
0.0000} -0.0061
0.0164] 0.0000]
0.0323] 0.0185

-0.0313] 0.0000} -0.0213

-0.0161] -0.0081
-0.0164] -0.0122
0.0000] -0.0556]
0.0000} -0.0085
0.0000f 0.0263
0.0333f 0.0256
-0.0484§ 0.0000
-0.0169§ -0.0125
0.0000; -0.0127

0.0213
0.0000
0.0000
0.0000
0.0009
0.0000
0.0000f
0.0000
0.0000
0.0104
0.0000
0.0000
0.0000
0.0600
0.0000,

0.0000]
0.0000
0.0000
0.0000

0.0(}{}{)g
0.0000
0.0000
0.0000
0.00001

(.0000
0.0000
0.0000]
0.0050
(.0000
(.0000
¢.0000
0.0000
0.0000

0.0000§ -0.0084f 0.0217

0.0000] 0.0387
0.0000f 0.0062
0.0000] 0.0000]
0.0000] 0.0000
0.0000] 0.0062
0.0690] 0.0307
-0.0161] 0.0417
-0.0164] -0.0171

0.0000
C.00G0
0.0088
0.00400
0.0000
0.0000
0.0221
0.0000

-0.0435

0.¢808
0.0000
0.0000
0.0000¢
0.0000
0.6000
0.00G0
0.0000
0.0060
0.0000

o.oemé
0.0000

0.0000
D.U{}GQH
0.0000

0.0000
C.0000
0.c000

0.0000
0.6000
2.6000
0.0000
0.0000
e.ctcmg
0.0600
0.0000
£.0000
0.0000}
0.0000
0.0000
0.0000!
0.0000
0.0000
0.0000
0.0000
0.0000,
u.oewH

0.0000
0.0000
0.0000
0.0000

0.0000
0.0000
0.0000
(L0000
0.0000]
0.0000
0.G000
G.0000

0.0571
0.2973
-D.O208I
0.0213
0.0000
0.0417
0.0009

~2.0200
9.0000
3,0000
«),0408
£.0213
-0.06852
0.0233
(L0455
-0.0852
0.0000
-(}.0526‘
-(, 1389

-0.0101
0.0124
0.0102
0.0186

-0.0088

-0.0279]

-0.0076

-0.0025
0.0039
0.0019

-0.0014

-0.0085

20150]

-0.0085
0.0157,

0.006]

0.0143
0.0087
0.0107

-0.0449
0.0130

-0.0075

-0.0200

-0.0094

-0.0024

-0.0020
0.0055
0.0169

00175

0.0074

-0.0095

0.0185

-0.0022
0.0088
0.0197

-0.0161

00098

-0.0042

-0.0034
0.0129)
0.0021
0.0019]
0.0000
0.0021
0.0332
0.0158

00112




0.0026
-0.0070
-0.0016
0.0074
0.0026
-0.0024
-0.0113
0.0056
-0.0006
-0.0001
£0.0182
-0.0005
0.0005
-0.0027
-0.0102
0.0000
0.0014
-0.0051
0.0075
.0.0012
0.0114
-0.0087
-0.0141
£.0109
0.0043
0.0037
0.0073
0.0210]
0.0071
0.0038
-0.0049}
0.0%61
-0.0035
0.0062
0.0011
0.0133
-0.0002
0.0210
0.0010
0.0026
0.0249
0.0080
0.0015
0.0129
0.0060
-0.0070

-0.0151

0.0000]
0.0000
-0.0167
0.0338
0.0164
0.0000
o.aoooi
0.0000
0.0167
0.0168]
0.0167
0.0000
0.0000
0.0000
0.0000
0.0000
-0.0169
0.0000
-0.0172
0.0000
0.0175
-0.0179
0.0000
0.0000
-0.0545
0.0192
0.0189
0.0192
0.0000
0.0000
-0.0196
0.0800
0.0370
-0.0192
0.0000]
0.0196
0.0000
-0.0192
0.0392
0.0000
0.0755
-0.0526
0.0000
0.0600
-0.0185
0.0189
o.ooool

0.034e8 0.0000
0.0393) 0.0000
0.0108f 0.0000
-0.016C§ 0.0C00
0.0034 0.0GOOE
-0.00534f 0.0000
-0.0034) 0.0378
-0.0273F 0.0000]
-0.0225}) -0.0313
-0.0115F 0.0000
-0.02051§  0.0000
0.00001 0.0000
-0.0120' (.0000
-0.0061] ©.0000
0.0427f -0.0108
0.000C) 0.0000
-0.0048] -6.0108
0.0294] 0.0000
-0.0057) 0.0000
0.0578} 0.0000
-0.0054; ©.0000
-0.02v3; -0.0549
-0.04481 0.0030)
-0.0198] 0.0000
0.0238{ 0.0000
-0.0174] 0.0000
0.0355¢ 0.0000
0.00467{ 0.0000
0.00004 0.0000
-0.03417 0.0000
0.0118] 0.0000
0.0000] 0.0000
0.0000] -0.0116
0.0233) -0.0353
-0.0170F 0.0000
-0.0058] 0.0000
0.0349 -0.0122
-0.0169) -0.0123
0.0171) -0.0250
0.0000| 0.0256
0.00C0) -0.0125
-0.0169) 0.0127
-0.0171)] 0.0125
-0.0068] 0.0185
0.0117§ 0.0000
0.00c0} 0.0061
-0.0116§ -0.0060

0.0116
0.0131
-0.0020
D.OOGOI
-0.0037
-0.0018
0.0108
-0.0091
-0.0235
0.0018
-0.0152
0.0000
-0.0040
-0.0020
0.0106
0.00C0
-0.0112
0.0098
-0.0077
0.0182
-0.0077
-0.0334
-0.0150
-0.0039
-0.0102
0.0306
0.0055
-0.0045
2.0000
-0.0114
-0.0028
0.0267
-0.0162
-0.0104
-0.0057
0.0046'
0.0076
-0.0161
0.0105
0.0085
0.0210}
-0.0189
-0.0015
9.0042
-0.0023
2.0083,
-0.0059

-0.0104
0.0060
0.0000
0.0000
0.0000
0.0000,
0.0000
0.0000§
0.0104

-0.0101

-0.0139
0.0000
0.0000
0.0000
0.0000
0.00G0

-0.0104

-0.1189
le
0.0000
0.0215

-0.0101

-0.0104
0.0000}
0.0000
0.0009
0.0215

-0.0101
0.0000
0.0000
0.00600

-0.0104
0.0108
0.0000
0.00C0
0.1000
0.0000
0.0000

00104
0.0009
0.0108
0.00004
0.0104

0.0202
0.0108)
0.0444
0.0000)




0.6015 0.0000§ -0.0171 0.0125 0.0060 0.0009 0.0313
0.0129 0.0000) -0.0058{ 00185 0.4000 0.0000 -0.0606
0.0060F -0.0185}F 0.0117] 0.0000] 9.4000f  0.0000 0.0323
-0.0070 0.0189F 0.0000F 0.00561 0.1333 0.0000 0.0000
-0.0151 G.0000] -0.0116F -0.0050 0.0000 0.0000 0.0000
-0.0108 0.0000] 0.0000}] 0.0000 0.6000 0.0000 G.0000
0.01G5 0.0000] ©.0000f 0.0000 0.0000 0.0000] -0.0313
0.0006§ 0.00001 0.0000] 0.0000 0.0000 0.0000 6.0000
-0.0021 Q.0000] -0.0058] 0.0000 0.0000 0.0000 0.0000
0.0030F 0.0000] 0.0059] 0.0182 0.G000 O.OOOOL 0.6000
-0.0048 0.0000] -0.00587 0.0000 -0.0588 0.0000 0.0000
0.00z28 0.0006§ -0.0118 O.OGODE 0.0000 0.0000 0.6000
0.0021 0.0000F 0.0118] -0.0357 0.0000 0.4000 0.¢:000
-0.0013 0.0000] 0.0059f 0.0123 0.0000 0.C000 0.0000
STDEV 0.0206] 0.0228] 0.0160 0.0404 0.0428 0.083% 0.0123F 0.0359
AVR RETURN -0.35544 0.3036; 0.0557 -0.2724 0.2156 1.3927 0.0019F 0.4451
AVR PASAR 0.1835
STDEV PASAR 0.0166
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