LAMPIRAN

Lampiran 1: Daftar Sampel Perusahaan Energi

No Kode Nama Perusahaan

1. ADRO Alamtri Resources Indonesia Tb
2. AKRA AKR Corporindo Tbk.

3. BSSR Baramulti Suksessarana Tbk.
4. BULL Buana Lintas Lautan Tbk.

5. BUMI Bumi Resources Thbk.

6. BYAN Bayan Resources Thk.

7. DOID BUMA Internasional Grup Tbk.
8. DSSA Dian Swastatika Sentosa Thk
9. ELSA Elnusa Thbk.

10. ENRG Energi Mega Persada Tbk.
11.| GEMS Golden Energy Mines Thk.
12. HITS Humpuss Intermoda Transportasi
13.| HRUM Harum Energy Thbk.

14, INDY Indika Energy Thbk.

15. ITMG Indo Tambangraya Megah Thbk.
16. KKGI Resource Alam Indonesia Thk.
17. MBAP Mitrabara Adiperdana Thbk.
18.| MEDC Medco Energi Internasional Thk
19.| MYOH Samindo Resources Thbk.
20. PGAS Perusahaan Gas Negara Thk.
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No Kode Nama Perusahaan

21. PTBA Bukit Asam Tbk.

22. PTRO Petrosea Thk.

23. RAJA Rukun Raharja Tbk.

24. RUIS Radiant Utama Interinsco Tbk.
25. | SMMT Golden Eagle Energy Tbk.
26. TOBA TBS Energi Utama Thbk.
27. | TPMA Trans Power Marine Thk.
28. WINS Wintermar Offshore Marine Tbk.
29. SHIP Sillo Maritime Perdana Thk.
30. PSSI IMC Pelita Logistik Tbk.
3L TCPI Transcoal Pacific Tbk.

32. TEBE Dana Brata Luhur Tbk.

33. SGER Sumber Global Energy Thbk.
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Lampiran 2: Hasil Perhitungan Variabel Penelitian
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Nama
No Kode PerEu::%ai\an Periode Sa;':r??Y) TQS‘ I(D)I?Z\)/ I(D)’(::; C(IID\AF;R
Alamtri Resources
L | APRO 1 donesia Th 2021 | 0,2239 0,230 | 12178 | 08037 | -05322
2022 0,2035 0,2312 1,3082 0,5791 -0,3209
2023 0,1599 0,1567 0,7306 | -0,6614 -0,5483
2024 0,2105 0,2059 0,9781 | -0,4365 -2,3401
AKR Corporindo
2 AKRA Tblf. 2021 0,1443 0,0047 1,7657 0,1757 4,7745
2022 0,3065 0,0884 2,5621 0,5361 0,3449
2023 0,0606 0,0919 2,6289 0,1293 0,8874
2024 0,1529 0,0672 1,9444 | -0,2605 0,8870
3 BSSR Baramulti
Suksessarana Thk. 2021 0,4482 0,4713 2,9688 0,8812 -0,6970
2022 0,2700 0,5926 3,2742 0,1452 -1,1338
2023 0,0705 0,3973 2,7019 | -0,4534 -0,8628
2024 0,0686 0,3434 2,8443 | -0,2425 -0,8362
4 BULL Buana Lintas
Lautan Thk. 2021 0,2658 -0,3787 2,1868 1,1156 0,0187
2022 0,3334 -0,1165 1,3681 | -4,3871 -0,0608
2023 0,6756 0,0747 0,9758 2,5524 -1,7030
2024 0,1909 0,0390 0,6626 | -1,0234 -0,7998
5 BUMI Bumi Resources
Thk. 2021 0,3536 0,0398 | -0,7247 1,6158 0,0250
2022 0,6602 0,1170 2,4241 0,1607 0,1082
2023 0,2134 0,0026 1,3090 | -8,3486 2,4076
2024 0,3654 0,0162 1,9304 3,3777 0,0096
Bayan Resources
6 | Bvan | VTR0 2021 | 0,0802 04983 | 35038 | 06815 | -02474
2022 1,0484 0,5521 2,3487 | -0,4451 -0,4590
2023 0,1719 0,3596 2,2871 | -0,7730 -1,4533
2024 0,0701 0,2620 1,8948 | -0,3386 -0,8671
BUMA
7 DOID | Internasional Grup
Thk. 2021 0,1209 0,0002 0,5997 3,0721 -17,8226
2022 0,4217 0,0182 0,6546 | 24,4645 -0,1798
2023 0,2439 0,0192 0,7236 0,1885 -0,1944
2024 0,3609 -0,0386 1,4374 2,1044 0,0815
8 DSSA Dian Swastatika
Sentosa Thk 2021 0,8444 0,0399 0,0017 0,0351 -0,9420
2022 0,2400 0,0926 0,9170 0,9008 -0,5430
2023 0,3475 0,1391 2,6735 | -0,3178 -0,4890
2024 0,8744 0,0836 0,0106 | -1,5220 -0,7677
9 | ELSA Elnusa Tbk. 2021 0,2761 0,0150 0,5334 | -0,9585 -0,6872
2022 0,1154 0,0428 0,5533 1,0982 -0,1438
2023 0,1178 0,0524 0,6415 0,2448 -0,3757
| 2024 0,0772 0,0671 0,6432 0,2934 -0,2820
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Nama

No Kode PerEusaha_\an Periode Sa;':r??Y) }?)?S l(j)?z\)/ E)XF:%IS C(IID\AF;R

nergi
10 | ENRG IEQresragc;aMl'T)gI? 2021 | 0,1348 0,379 | 03899 | -04670 | -2,6219
2022 0,6314 0,0559 | 10,8506 | 0,1619 -0,9822
2023 0,0832 0,0500 | 0,5697 | 0,0361 -0,6168
2024 0,1620 0,0476 | 10,4837 | 10,1083 -0,4241
11 ] GEMS Gﬂ?ﬁ?ﬁﬁigy 2021 | 0942 04198 | 10,4060 | 07461 | -1,0919
2022 0,1916 0,6026 | 4,7816 | 0,4927 -0,6541
2023 0,0770 0,3942 | 13,3359 | -0,3176 -0,8025
2024 0,5204 0,3822 | 15,9322 | -0,0855 -1,0025

Humpuss

12 HITS Intermoda 0,1789

Transportasi 2021 -0,0625 4,6019 -2,4842 0,2104
2022 0,5765 0,0342 | 2,9073 | -1,6869 -0,3594
2023 0,6285 0,0201 | 12,6837 | -0,3905 -0,2501
2024 0,1780 0,0003 | 2,7448 | -1,6837 | -31,4030
13 | HRYM Ham?bihergy 2021 | 06120 0,0850 | 41667 | 0,1256 | -0,0943
2022 0,1200 0,2360 | 11,7893 | -0,0585 -0,0456
2023 0,0625 0,0925 | 14261 | -09111 -0,4185
2024 0,1063 0,0210 | 11,0947 | -1,4668 -0,1589
14| | INDY Indlk?bir.]ergy 2021 | 02001 0,0156 | 1,0545 | 05361 | -04317
2022 0,3155 0,1260 | 11,1960 | 0,8654 -0,0884
2023 0,2321 0,0384 | 10,6065 | -3,1159 -0,6121
2024 0,0999 0,0034 | 0,6461 | -2,5767 -2,9751

Indo

15 ITMG Tambangraya 0,3366

Megah Tbk. 2021 0,2854 | 11,3358 | 11,1390 -0,2244
2022 0,3203 0,4545 | 14338 | 0,5984 -0,4486
2023 0,1875 0,2287 | 11,0517 | -1,4121 -1,3469
2024 0,0203 0,1555 | 10,9682 | -0,3254 -0,5773
16 | KKGI ﬁ?ﬁﬁéifﬁ@ﬂ" 2021 | 02120 01748 | 09394 | 1,1191| -03621
2022 0,4664 0,2272 | 11,0412 | 0,4058 -0,1634
2023 0,1509 0,1340 | 10,8612 | -0,4470 -0,2849
2024 0,3577 0,1918 | 11,0490 | 0,3132 -0,4957
17| MBAP Adi';/grtézzzramk. 2021 | 0092 03902 | 15394 | 07908 | -0,3872
2022 0,4937 0,5852 | 2,4027 | 0,4362 -0,7212
2023 0,0759 0,0945 | 2,1489 | -6,5796 -4,6095
2024 0,0879 0,0805 | 1,2259 | -0,1373 -0,2617
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No Kode PerE,\lljierlr;l;an Periode Sa;':r??Y) TQS‘ I(D)?Z\)/ I(D)’(::; C(IID\E)R
nergi
Medco Energi

18 MEDC Internasional 0,0629
Thk 2021 0,0083 | 07644 | 10,4606 | -0,0770
2022 | 01961 00766 | 11,0485 | 35821 | -0,1130
2023 | 02343 00443 | 11,0320 | -0,4411 | -0,1946
2024 | 0,0848 0,0463 | 0,8091 | -0,0131 | -0,1913
19| MYOH Resiir:::lgsd'?bk. 2021 | 01166 01642 | 19193 | 0,1644 | -0,5572
2022 | 0,0462 00830 | 15141 | -0,8797 | -0,3559
2023 | 0,1062 00781 | 15510 | 0,2585 | -0,3796
2024 | 0.1424 00711 | 11,2900 | -0,1446 | -0,1884
20| PGAS P?G‘QZZTZa?bﬁaS 2021 | OO 0,0405 | 09250 | 08176 | -0,0774
2022 | 0,1109 0,0453 | 10296 | 0,0332 | -0,0831
2023 | 01348 00421 | 06574 | -0,1535 | -0,2321
2024 | 01044 01708 | 08441 | 0,1969 | -0,2836
21 | PTBA IBUkitAsam Tbk. 2021 | 00937 0,2189 | 1,2939 | 0,7162 | -0,1056
2022 | 0,1657 02771 | 14767 | 03570 | -0,6293
2023 | 01784 0,575 | 11,3076 | -1,0207 | -2,0583
2024 | 0,0474 01221 | 11,4070 | -0,2155 | -0,8973
22 | PTRO | Petrosea Tbk. 2021 | 0.1584 00633 | 05913 | 00452 | -0,2373
2022 | 02818 0,0686 | 09346 | 0,1769 | -0,0047
2023 | 0,4040 00168 | 14638 | -2,1948 | -0,0062
2024 | 0,9302 00112 | 69304 | 04312 | -0,3145
23 | RAJA Rum?bi?ha”a 2021 | 01436 00092 | 05297 | 05842 | -0,6743
2022 | 0,9410 00339 | 25855 | 10513 | -0,2259
2023 | 0,3356 00779 | 29828 | 0,6086 | -0,1757
2024 | 0.4529 00771 | 49013 | -0,0030 | -0,3914
24 | RUIS ﬁ?ﬁf&l‘f??ﬁ 2021 | 01060 00141 | 03275 | -0,4929 | -0,2100
2022 | 01154 00159 | 10,3382 | 0,0816 | -0,1532
2023 | 02941 0,0106 | 0,2887 | -0,3603 | -0,1900
2024 | 0,0125 0,0095 | 0,2316 | -0,0705 | -0,4363
25 | SMMT %%IS%I;ET%QIIG 2021 | 04142 0,2220 | 0,0008 | 1,3702 | -0,0005
2022 | 0.9094 0,3063 | 0,021 | 0,3076 | -0,0007
2023 | 02824 0,2425 | 10,0039 | -0,5381 | -0,0019
2024 | 01041 0,0263 | 10,0029 | -6,1813 | 0,0000
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No Kode PerE,\lljierSli_\an Periode Sa;':r??Y) Fé((jl? I(DEZ\)/ I(D)’(::; C(IID\AF;R
nergi
26 | TOBA LTJ?a?nEq?tr;EI 2021 | 016277 0,0560 |  1,6044 | 04553 | -0,2242
2022 0,4907 0,0643 0,9184 | 10,1508 | -0,3367
2023 0,4682 0,0083 0,4879 | -3,0062 | -0,8727
2024 0,4890 0,0319 0,8064 | 1,3491 | -0,7606
27| TPMA mﬂig\ﬁﬁr 201 | 05641 0,0399 | 09291 | 0,5018 | -1,0082
2022 0,1804 0,1331 0,7651 | 0,7717 | -0,1520
2023 0,2564 0,1678 1,0934 | 0,1669 | -0,7989
2024 0,0837 0,1183 1,0610 | 0,0958 | -0,2525
Wintermar

28 WINS Offshore 0,3702
Marine Tbk. 2021 0,0009 0,4663 | 18,5892 | 1,2357
2022 0,5118 0,0059 0,7075 | 4,4761 | 0,0081
2023 0,4480 0,0343 0,8367 | 0,7251 | -0,0003
2024 0,1472 0,0967 0,7655 | 10,4430 | -0,0001
29 Slall Splgr%m%mke 2021 | 02333 0,461 | 17542 | -0,1208 | -0,4865
2022 0,3680 0,0498 1,2454 | 10,2108 | -0,1633
2023 0,1559 0,0427 1,3401 | -0,0146 | -0,1724
2024 0,1494 0,0360 1,1209 | -0,0625 | -0,1926
30 Pl L%iiiﬁf%ak. 2021 | 03745 0,552 | 1,3362 | 04779 | -2,8379
2022 0,2989 0,2353 1,4353 | 0,4505 | -0,3554
2023 0,1052 0,2001 1,0576 | -0,0371 | -0,8581
2024 0,0497 0,0748 0,8567 | -1,7760 | -3,5241
31 TR}l Plé?f?«szcggL 2021 | 01163 0,0277 | 34,9009 | 0,3081 | -0,0009
2022 0,0944 0,0387 | 25,8006 | 0,2745 | -0,0001
2023 0,1343 0,0517 | 18,7586 | 0,3915 | -0,0002
2024 0,0535 0,0232 | 16,5716 | -1,0754 | -0,0006
82 | TEBE ESQSrBTrgS 2021 | 04434 0,661 | 1,0421| 05716 | -0,0391
2022 0,2335 0,2499 1,0437 | 0,4702 | -0,2764
2023 0,0555 0,1913 0,9287 | -0,4595 | -0,8523
2024 0,0418 0,1147 0,7407 | -0,6834 | -0,9648
33 | SGER SE?;Z;%’? | 06U 0,1616 | 54656 | 07048 | -0,1218
2022 0,5221 0,1797 24642 | 0,1860 | -0,0550
2023 0,7525 0,1503 5,8246 | 0,0045 | -0,3886
2024 0,1242 0,1420 2,8007 | -0,7682 | -0,1855
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Lampiran 3: Hasil Perhitungan Harga Saham

No Kode Nama Perusahaan Energi Periode Hi Li Hi- Li Hi+Li/2 Hi L;Z{\;“ * PriceVol
1 ADRO Alamtri Resources Indonesia Th 2021 2.310 1.160 1.150 2.890 0,1583 0,2239
2022 4.140 2.160 1.980 5.220 01439 02035
2023 3.590 2.040 1.550 4.610 01130 0,1599
2024 4.040 2.080 1.960 5.080 0.1489 02105
2 AKRA AKR Corporindo Thk. 2021 944 554 390 1.221 0,1020 01443
2022 1.580 685 895 1.923 02167 0,3065
2023 1.670 1.200 470 2.270 0,0429 0,0606
2024 1.865 1.075 790 2.403 01081 01529
3 BSSR Baramulti Suksessarana Thk. 2021 4.120 1.405 2.715 4.823 03170 0,482
2022 5.800 2.680 3.120 7.140 0,1909 0,2700
2023 4.480 3.130 1.350 6.045 0,0499 00705
2024 5.125 3.600 1.525 6.925 0,0485 0,0686
4 BULL Buana Lintas Lautan Tbk. 2021 494 230 264 609 0,1879 0,2658
20 N 10 143 295 0,2358 0,3334
2023 | 2% >6 188 272 04777 0,6756
2024 | 180 101 & X0 0,1350 0,1909
5 BUMI Bumi Resources Tbk. 2021 130 52 78 156 0,2500 0,3536
2000, P > 165 242 0,4668 0,6602
2023 | 16 8 81 209 0,1509 0,2134
2024 | V6 &9 107 21l 0,2584 0,3654
6 BYAN Bayan Resources Tbk. 2021 23.500 | 16.000 7.500 31.500 0,0567 0,0802
2022 97.000 9.425 87.575 101.713 07413 1,0484
2023 23.800 13.200 10.600 30.400 01216 01719
2024 21.375 14.950 6.425 28.850 0,0496 0,0701
7 DOID BUMA Internasional Grup Tbk. 2021 460 284 176 602 0,0855 0,1209
2022 | 230 415 760 0,2082 04217
203 | °7° 276 294 708 0,1724 0,2439
2024 | 810 320 490 970 0,2552 0,3609
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No Kode Nama Perusahaan Energi Periode Hi Li Hi-Li Histijz | L;Iz{\;“ ¥ PriceVol
8 DSSA Dian Swastatika Sentosa Tbhk 2021 | 55500 9.100 46.400 60.050 0,5970 0,8444
2022 56.400 27.500 28.900 70.150 0,1697 0,2400

2023 84.000 33.950 50.050 100.975 02457 03475

2024 163.000 | 25.000 138.000 175.500 06183 0,8744

9 ELSA Elnusa Tbk. 2021 525 240 285 645 0,1952 0,2761
2022 | 490 250 150 >25 0,0816 0,1154

2023 | 460 286 174 603 0,0833 0,1178

2024 | 5% 324 m 732 0,0546 0,0772

10 ENRG Energi Mega Persada Tbk. 2021 162 97 65 211 0,0954 01348
2022 | 394 %8 296 443 0,4465 0,6314

2023 | 302 2R %8 404 0,0588 0,0832

2024 | 304 & 2 N 0,1146 0,1620

11 GEMS Golden Energy Mines Tbk. 2021 8.800 2.550 6.250 10.075 0,3848 0,5442
2022 8.150 4.350 3.800 10.325 01355 01916

2023 7.975 5.475 2.500 10.713 0,0545 0,0770

2024 18.800 5.675 13.125 21.638 03679 05204

12 HITS Humpuss Intermoda Transportasi 2021 585 320 265 745 01265 01789
2022 1.175 322 853 1.336 04076 05765

2023 | 580 170 R0 P 0,444 0,6285

2024 | 5% adi A 5y 0,1259 0,1780

13 HRUM Harum Energy Tbk. 2021 11.225 2.890 8.335 12.670 04328 0,6120
2022 2.950 1.825 1.125 3.863 0,0848 0.1200

2023 1.945 1.390 555 2.640 0,0442 0,0625

2024 1.590 1.015 575 2.098 00752 01063

14 INDY Indika Energy Thk. 2021 2.390 1.255 1.135 3.018 01415 0,2001
2022 3.420 1.460 1.960 4.150 02231 03155

2023 2.800 1.385 1.415 3.493 0,1641 02321

2024 1.790 1.160 630 2.370 00707 0,0999
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No Kode Nama Perusahaan Energi Periode Hi Li Hi - Li Hi+Li /2 Hi L:z{\;“ * PriceVol
15 ITMG Indo Tambangraya Megah Thbk. 2021 27.750 | 11.425 16.325 33.463 0,2380 0,3366
2022 45.650 19.325 26.325 55.313 02265 03203
2023 41.125 22.125 19.000 52.188 01325 01875
2024 28.425 23.600 4.825 40.225 0,0144 0,0203
16 KKGI Resource Alam Indonesia Thk. 2021 448 230 218 563 0,1499 0,2120
202 | 780 258 >22 909 0,3298 0,4664
2023 | 51 356 259 793 0,1067 0,1509
2024 | 720 | 286 434 863 0,2529 0,3577
17 MBAP Mitrabara Adiperdana Thk. 2021 3.993 2.630 1.363 5.308 0,0659 0,0932
2022 11.050 3.490 7.560 12.795 03491 04937
2023 6.665 4.589 2.076 8.960 0,0537 0,0759
2024 4.330 2.890 1.440 5.775 0,0622 0,0879
18 MEDC Medco Energi Internasional Thk 2021 650 464 186 882 0,0445 0,0629
2022 1.030 545 485 1.303 01387 01961
2023 1.705 840 865 2.125 01657 02343
2024 1.635 1.100 535 2.185 0,0600 0,0848
19 MYOH Samindo Resources Tbk. 2021 1.925 1.200 725 2.525 0,0824 0,1166
2022 1.850 1.390 460 2.545 00327 0,0462
2023 2.130 1.360 770 2.810 00751 01062
2024 2.130 1.255 875 2.758 01007 01424
20 PGAS Perusahaan Gas Negara Thk. 2021 1.640 960 680 2.120 01029 0,1455
2022 1.995 1.260 735 2.625 0,0784 0,1109
2023 1.770 1.060 710 2.300 0,0953 01348
2024 1.700 1.090 610 2.245 00738 01044
21 PTBA Bukit Asam Tbk. 2021 3.040 2.000 1.040 4.040 0,0663 00937
2022 4.630 2.600 2.030 5.930 01172 0,1657
2023 4.200 2.300 1.900 5.350 01261 01784
2024 3.180 2.380 800 4.370 0,0335 00474
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No Kode Nama Perusahaan Energi Periode Hi Li Hi - Li Hi+Li /2 Hi L:Z{\;I + PriceVol
22 | PTRO Petrosea Thk. sop1 | 2930 | 1670 | 1260 3.765 0.1120 0,158
202y | 4640 | 2100 | 2540 5.690 0.1063 02818
Sog3 | 7650 | 2810 | 4840 9.055 0.2857 0.4040
Soga | 29300 | 3940 | 25360 | 31270 0.6577 0,930
23 RAJA Rukun Raharja Tbk. 2021 308 181 127 399 01016 01436
Sopp | 1230 | 161 1.069 1311 0.6654 0.0410
Sop3 | 1770 | 730 1.040 2.135 02373 0.3356
Sopa | 2970 | 1005 | 1.965 3473 0,320 04529
24 RUIS Radiant Utama Interinsco Thk. 2021 310 198 112 409 0,0750 0,1060
2022l | %3 L 389 0,0816 0,1154
2 |28 Q ¥ ot 4 0,2080 0,2941
L e g 4 361 0,0089 0,0125
25 SMMT Golden Eagle Energy Thk. 2021 252 91 161 298 02929 04142
Jopp | 1365 | 193 1172 1.462 0,904
Jop3 | 1305 | 590 715 1.600 0.1097 0.2824
2024 | 9% 6% EEs 1§35 0,0736 0,1041
26 TOBA TBS Energi Utama Thk. 2021 846 478 368 1.085 0,1150 01627
2022 | 1890 | 600 1.290 2.190 0.3470 0.4907
2023 | 6 | 216 R 763 0,3310 0,4682
2024 | 73 234 S0 852 0,3458 0,4890
27 TPMA Trans Power Marine Thk. 2021 1.200 336 864 1.368 0,3989 05641
%22 == [\ 0 %0 7’ 0,1276 0,1804
2023 | 790 | 374 416 977 0,1813 0,2564
2oga | 830 | 560 270 1.110 0,0592 0.0837
28 WINS | Wintermar Offshore Marine Thk. 2021 234 91 143 280 02618 03702
2022 | 4% 136 308 >12 0,3619 05118
2023 | 680 | 232 448 796 0,3168 0,4480
2024 | 00 350 250 775 0,1041 0,1472
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No Kode Nama Perusahaan Energi Periode Hi Li Hi- Li Hi+Li/2 Hi L;Iz{\;“ * | Pricevol
29 SHIP Sillo Maritime Perdana Thk. 1.165 575 590 1.453 01650
2021 : 0,2333
1755 | 685 1.070 2.098
2022 0,2602 0,3680
1510 | 865 645 1.943
2023 01103 0,1559
1550 | 900 650 2.000
2024 0,1056 0,1494
30 | Pss IMC Pelita Logistik Tbk. 430 166 264 513 0.2648
2021 * 0,3745
865 380 485 1.055
2022 02113 0,2989
750 480 270 990
2023 00744 0,1052
525 390 135 720
2024 0,0352 0,0497
31 TCPI Transcoal Pacific Tbk. 10.300 6.425 3.875 13.513 00822
2021 : 0,1163
11.800 | 7750 | 4.050 15.675
2022 0,0668 0,0944
9.800 | 5.875 3.925 12.738
2023 0,0950 0,1343
8650 | 6.350 2300 11.825
2024 0,0378 0,0535
32 TEBE Dana Brata Luhur Tbk. 925 318 607 1.084 03136
2021 : 0,4434
1135 | 560 575 1.415
2022 01651 0,2335
980 715 265 1338
2023 0,0393 0,0555
800 610 190 1.105
2024 0,0296 0,0418
33 SGER Sumber Global Energy Thk. 1.125 290 835 1.270 04323
2021 : 06113
2060 | 620 1.440 2370
2022 0,3692 05221
2270 | 450 1.820 2.495
2023 05321 0,7525
594 364 230 776
2024 00878 0,1242
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Lampiran 4: Hasil Perhitungan Return on Asset (ROA)
No Kode Nama Perusahaan Energi Periode TOTAL ASSET LABA BERSIH ROA (X1)
1 ADRO Alamtri Resources Indonesia Th 2021 7.586.936.000 933.492.000 01230
2022 | 10.782.307.000 2.493.080.000 0,2312
2023 | 10-472.711.000 1.641.437.000 0,1567
2024 | 6702.127.000 1.380.013.000 0,2059
2 AKRA AKR Corporindo Tbk. 2021 23.508.585.736.000 111.613.585.000 0,0047
2022 | 27-187.608.036.000 | 403 334 889.000 0,0884
2023 | 30:254.623.117.000 | ;5 780 349 511.000 0,0919
2024 | 33-108.684.368.000 | 555 117975000 0,0672
3 BSSR Baramulti Suksessarana Thk. 2021 435.317.386 205.163.912 04713
2022 404530073 239.895.604 0,5926
2023 SIS Sl 162.269.080 0,3973
2024 R 131.551.348 0,3434
4 BULL Buana Lintas Lautan Thk. 2021 601.948.378 -227.943.319 03787
2022 BB - 43.975.950 -0,1165
2023 N 27.956.492 0,0747
2024 SR 13.751.711 0,0390
5 BUMI Bumi Resources Thk. 2021 4.223.787.285 168.018.153 0,0398
2022 | 4-488.046.969 525.274.341 0,1170
2023 | 4202:694.216 10.923.450 0,0026
2024 | 4163401077 67.478.079 0,0162
6 BYAN Bayan Resources Thk. 2021 2.433.712.191 1.212.763.808 04983
2022k 3.353458.863 2.178.474.621 05521
o3 | 344313816 1.238.583.086 0,3596
Doy | 3521453894 922.642.869 0,2620
7 DOID BUMA Internasional Grup Tbk. 2021 1.635.958.307 280.543 0,0002
2022 | 1°71.087.407 28.638.698 0,0182
2023 | 1874.599.404 36.010.404 0,0192
2004 | 1SETO4414 | oo 0m -0,0386
8 DSSA Dian Swastatika Sentosa Thk 2021 3.010.072.696 120.077.514 0,0399
2022 | 6431179918 595.264.821 0,0926
2023 | 3.063.273.017 426.179.191 0,1301
2024 | 3695071.259 309.084.793 0,0836
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No Kode Nama Perusahaan Energi Periode TOTAL ASSET LABA BERSIH ROA (X1)
9 | ELsA Elnusa Tbk. 2021 7.234.857.000.000 108.740.000.000 00150
2022 8.836.089.000.000 378.065.000.000 0,0428
2023 9-601.482.000.000 503.129.000.000 0,0524
2024 10.628.300.000.000 713.668.000.000 0,0671
10 ‘ ENRG ’ Energi Mega Persada Thk. 2021 1.063.575.849 40.264.615 0,0379
2022 1.194.330.408 66.752.227 0,0559
2023 1.368.757.121 68.435.792 0,0500
2024 §,083.258.786 75.394.672 0,0476
11 ‘ GEMS ‘ Golden Energy Mines Thk. 2021 829.026.937 348.004.331 04198
2022 LR 680.371.735 0,6026
2023 12042945 517.145.044 0,3942
2024 2R V1887 473.806.214 0,3822
12 ‘ HITS | Humpuss Intermoda Transportasi 2021 223.583.081 -13.970.075 20,0625
2022 g 7.861.000 0,0342
2023 27 5.458.448 0,0201
2024 e 82.641 0,0003
13 ‘ HRUM | Harum Energy Tbk. 2021 874.621.599 74.303.792 0,0850
2022 i 301.753.606 0,2360
2023 o e YRR 151.044.460 0,0925
2024 gl B33.092 54.067.536 0,0210
14‘ INDY ‘ Indika Energy Thbk. 2021 3.691.477.101 57.719.504 0,0156
2022 3.593.872.042 452.676.558 0,1260
2023 311310236 119.683.800 0,0384
2024 282785807 10.083.796 0,0034
15‘ ITMG ‘ Indo Tambangraya Megah Thbk. 2021 1.666.239.000 475.570.000 02854
2022 2SO LY 1.200.071.000 0,4545
2023 208LB8 2000 500.331.000 0,2287
2024 2:406.544.000 374.119.000 0,1555
16 ‘ KKGI ‘ Resource Alam Indonesia Tbk. 2021 132.182.307 23.103.472 0,1748
2022 170.184.690 38.669.115 0,2272
2023 200.536.560 26.880.751 0,1340
2024 208.967.020 40.077.137 0,1918
17 ‘ MBAP ‘ Mitrabara Adiperdana Thbk. 2021 257.720.439 100.566.283 0.3902
2022 306.547.771 179.391.055 0,5852
2023 223.500.650 21.694.223 0,0945
2024 237.186.085 19.103.805 0,0805
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No Kode Nama Perusahaan Energi Periode TOTAL ASSET LABA BERSIH ROA (X1)
18 | MEDC Medco Energi Internasional Thk 2021 5.683.884.139 47.019.404 0,0083
2022 6.931.905.826 530.882.675 0,0766
2023 7.468.316.269 330.675.261 0,0443
2024 7.926.890.365 367.358.268 0,0463
19 | MYOH ’ Samindo Resources Thk. 2021 163.969.576 26.926.464 01642
2022 169.488.235 14.070.978 0,0830
2023 236.712.430 18.481.070 0,0781
2024 224.114.274 15.923.768 0,0711
20 PGAS ‘ Perusahaan Gas Negara Thk. 2021 7.510.948.902 303.823.865 0,0405
2022 YetihdSta: 326.239.697 0,0453
2023 G SO 278.091.179 0,0421
2024 L9506 762 339.427.774 0,1708
21 | PTBA | Bukit Asam Tbk. s0p1 |  36:123.703.000.000 e\ 3 000,000 02189
2022 |  45:359.207.000.000 12.567.582.000.000 0,2771
2023 | N\ t— 6.105.856.000.000 0,1575
P IN kAU 5.103.720.000.000 01221
22 PTRO | Petrosea Thk. 2021 532.736.000 33.714.000 00633
2022 596 400 40.924.000 0,0686
2023 S, 12.200.000 0,0168
2024 7200, 9.699.000 0,0112
23 RAJA ‘ Rukun Raharja Tbk. 2021 245.586.152 2.252.268 0,0092
2022 260.504,575 8.821.573 0,0339
2023 G A3 0 25.606.534 0,0779
2024 23350859 25.552.112 0,0771
24 RUIS ‘ Radiant Utama Interinsco Thk. 2021 1.297.577.363.103 18.334.263.708 00141
2022 257 PRI 20.110.349.420 0,0159
2023 1.341,225518.010 14.187.407.353 0,0106
2024 1.401.181.100.405 13.312.801.588 0,0095
25 | SMMT ‘ Golden Eagle Energy Tbk. 2021 1.051.640.434.770.000 233.437.867.860.000 0.2220
2022 | 1.182.852.785.319.000 | 363 331.799.770.000 0,3063
2023 | 1.007.863.610.940.000 | 544 436.029.554.000 0,2425
2024 | 1286.377.299.462.000 | 33 g35 559 .644.000 0,0263
26 | TOBA ‘ TBS Energi Utama Tbk. 2021 858.101.884 48.081.894 0,0560
2022 899.329.557 57.820.059 0,0643
2023 947.837.728 7.906.516 0,0083
‘ 2024 893.736.128 28.470.034 0,0319
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No Kode Nama Perusahaan Energi Periode TOTAL ASSET LABA BERSIH ROA (X1)
27 | TPMA Trans Power Marine Thk. 2021 99.256.380 3.959.320 0,0399
2022 107.381.644 14.296.163 0,1331
2023 117.406.903 19.695.773 0,1678
2024 247.912.342 29.335.199 0,1183
28 WINS Wintermar Offshore Marine Thk. 2021 196.081.516 182.015 0,0009
2022 189.445.736 1.110.305 0,0059
2023 194.795.88Q 6.673.491 0,0343
2024 #p2.544.068 22.491.788 0,0967
29 SHIP Sillo Maritime Perdana Thk. 2021 325.466.330 15.003.438 0,0461
2022 3O #0545 18.887.878 0,0498
2023 R 18.473.315 0,0427
2024 Bt 17.412.249 0,0360
30 PSSI IMC Pelita Logistik Tbk. 2021 161.236.150 25.018.216 0,1552
2022 179 42.203.609 0,2353
2023 203.874\968 40.789.139 0,2001
2024 189.560.73% 14.188.195 0,0748
31 TCPI Transcoal Pacific Thk. 2021 2.847.296.000.000 78.745.000.000 00277
2022 2.809.863,600°0Q0 108.626.000.000 0,0387
2023 TR €a3P0p.009 181.365.000.000 0,0517
2024 3:584-202¢600.000 85.375.000.000 0,0232
32 TEBE Dana Brata Luhur Tbk. 2021 989.060.914.000 164.314.881.000 0,1661
2022 1.302.502,3546060 325.445.065.000 0,2499
2023 1.150.900.654.000 220.130.614.000 0,1913
2024 1.161.334.621.000 133.192.340.000 0,1147
33 SGER Sumber Global Energy Thk. 2021 1.237.084.547.855.000 199.879.339.667.000 01616
2022 | 3:370495.011.962.000 | g5 665 824.194.000 0,1797
2023 | 4°76.848.746.878.000 | g, 945 635 227.000 0,1503
2024 | 4638206.457.168.000 | gog 696 526439000 0,1420




Lampiran 5: Hasil Perhitungan Price to Book Value (PBV)
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PBV (Harga
per lembar
No | Kode Nama Perusahaan Energi Periode Total Equity Jung:reggram Hlaeﬁzerl)f ' VB;I?JZ se;)hual$ /';;Lai
saham Rupiah lembar
saham)
1 | ADRO | Alamtri Resources Indonesia Tbh 2021 4.136.780.000 31.985.962.000 2,950 1.848 1,2178
2022 6.024.600.000 31.985.962.000 3.850 2.943 1,3082
2023 6.772.664.000 31.985.962.000 2380 3.258 0,7306
2024 4.926.856.000 31.985.962.000 2.430 2:484 0,9781
2 | AKRA AKR Corporindo Thk. 2021 9.345.116.329.000 20.073.474.600 822 465,5455 1,7657
2022 10.968.862.687.000 20.073.474.600 1.400 546,4357 2,5621
2023 11.262.624.208.000 20.073.474.600 1.475 561,0700 2/6289
2024 11.562.536.639.000 20.073.474.600 1.120 576,0107 1,9444
3 BSSR Baramulti Suksessarana Thk. 2021 252 611.443 2.616.500.000 4,090 1.378 2,9688
2022 220.476.682 2.616.500.000 4.340 1.326 3.2742
2023 242.482.287 2.616.500.000 3.860 1.429 2,7019
2024 264.068.159 2.678.500.000 4.630 1.628 2,8443
4 BULL Buana Liintas Lalangpk. 2021 109.093.081 14.117.801.449 238 108,836 2,1868
2022 116.634.624 14.117.801.449 178 130,103 1,3681
2023 144.605.818 14.117.801.449 154 157,824 0,9758
2024 158.254.688 14.117.801.449 120 181,092 0,6626
5 BUMI Bumi ResourcejIbIS 2021 480.659.939_ 74.274.746.007 67 92,2148 -0,7247
2022 1.578.362.864 371.320.676.795 161 66,417 2,4241
2023 1.543.136.952 371.320.676.795 85 64,934 1,3090
2024 1.610.027.890 371.320.676.795 135 69,935 1,9304
6 BYAN Bayan Resources Tbk. 2021 1.800.178.920 3.333.333.500 27.000 7.706 3,5038
2022 1.894.546.941 3.333.333.500 21.000 8.941 2,3487
2023 1.881.336.966 3.333.333.500 19.900 8.701 2,2871
2024 2.204.125.323 3.333.333.500 20.250 10.687 1,8948
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PBV
(Harga per
i ; . Jumlah Saham | Hareaper Book lembar
No | Kode Nama Perusahaan Energi Periode Total Equity Beredar lembar Val_ue saham/Nilai
saham Rupiah buku per
lembar
saham)
7 DOID | BUMA Internasional Grup Thk. 2001 265.655.972 662117393 ren a0 0,507
2022 256.228.002 8.621.173.232 304 464 0,6546
2023 272.604.920 8.621.173.232 352 486 0,7236
2024 183151589 7.651.007.132 555 386 14374
8 DSSA Dian Swastatika Sentosa Thk 2021 1.527 5491293 770.552.320 49 28.320 0,0017
2022 2.006.665.927 770.552.320 39800 | 43 403 0,9170
2023 1.383.424.532 7§0-552:320 80.000 | 54 953 26735
2024 1.608.439.898 7.705.523.200 37 3.479 0,0106
° | ESA =T 2021 3.776.525.000.000 7.298.500.000 276 5174385 | 05334
2022 4.115.625.000.000 7.298.500.000 312 56359001 | 0,5533
2023 4.414.480.000.000 7.298.500.000 388 604,8476 | 0,6415
2024 4.901.882.000.000 7.298.500.000 432 6716287 | 06432
10 | ENRG Energi Mega Persada Tbk. 2021 522 056.931 24.891.230.250 117 300,115 0,3899
2022 588.009.186 24.821.230.250 317 373 0,8506
2023 655.722.351 24.821.230.250 232 407 0,5697
2024 730.189.566 24.821.230.250 230 475 0,4837
11 | GEMS |  Golden Energy Mines Tbk. N, 115030328 A o . 104060
2022 551.605.369 5.882.353.000 7.050 1.474 4,7816
2023 663.750.413 5.882.353.000 5.800 1.739 3,3359
2024 652.159.014 5882353000 | 0% 1.791 59322
12| HITS Hu%ﬁi;ﬁfﬁ? o 2021 41.526.550 7.101.084.801 384 83 4,6019
2022 56.828.597 7.101.084.801 366 126 2,9073
2023 64.536.254 7.101.084.801 376 140 2,6837
2024 63.389.885 7.101.084.801 396 144 2,7448
13 | HRUM Harum Energy Thk. »o21 r68.560.740 - e15100.000 . " s1007
2022 734.328.635 13.518.100.000 1.620 905 1,7893
2023 885.806.039 13.518.100.000 1335 936 1,4261
2024 894.684.229 13.518.100.000 1.035 945 1,0947
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PBV (Harga
No | Kode Nama Perusahaan Energi Periode Total Equity Jurg:reggram Hli?]?);)f ' VB;I(;: sg?raI;TNt;?;i
saham Rupiah buku per
lembar saham)
Y Indika Energy Tok. 2021 763.398.533 5.210.192.000 1.545 1.465 1,0545
2022 1.189.283.697 5.210.192.000 2.730 2.283 1,1960
2023 1.232.842.384 5.210.192.000 1.435 2.366 0,6065
2024 1.205.512.723 5.210.192.000 1.495 2314 0,6461
15 | ITMG Indo Tambangraya Megah Thk. 2021 7205.308000 1.129.925.000 20.400 15.271 1,3358
2022 1.955.058.000 1.129.925.000 39.025 27.219 1,4338
2023 1.787.579.000 1.129.925.000 25650 24.389 1,0517
2024 1.928.067.000 1.129.925.000 26.700 27578 0,9682
16 | KKGI Resource Alam Indonesia Thk. »21 Py — s aoatoc a0 29 - 0,939
2022 122.106.297 5.000.000.000 400 384 1,0412
2023 138.586.000 5.000.000.000 368 427 0.8612
2024 160.730.649 5.000.000.000 545 520 1,0490
17 | MBAP Mitrabara Adiperdana Tbk. 1 PR N e W 2550 - 15394
2022 249.796.040 1.227.271.952 7.625 3.174 2,4027
2023 171.348.242 1.227.271.952 4,632 2.156 2,1483
2024 184.838.161 1.227.271.952 2.983 2.433 1,2259
18 | MEDC | Medco Energi Internasional Thk 031 1072.725.874 Ay ol 10 0.7644
2022 1.557.260.010 25.136.231.252 1.015 968 1,0485
2023 1.828.543.298 25.136.231.252 1.155 1.119 1,0320
2024 2.118.726.151 25.136.231.252 1.100 1.360 0,8091
19 | MvoR Samindo Resources Tbk. 2021 140.563.420 2.206.312.500 1.750 912 1,9193
2022 148.599.455 2.206.312.500 1.590 1.050 1,5141
2023 160.395.741 2.206.312.500 1.720 1.109 1,5510
2024 171573.622 2.206.312.500 1.590 1.233 1,2900
20 | PGAS | Perusahaan Gas Negara Tbk 2021 2.525.349.902 24.241.508.196 1.375 1.486 0,9250
2022 2.634.197.277 24.241.508.196 1.760 1.709 1,0296
2023 2.698.854.805 24.241.508.196 1.130 1.719 0,6574
2024 2.826.045.922 24.241.508.196 1.590 1.884 0,8441
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PBV (Harga
_ ) ) Jumlah Harga per Book sgiraI;TNt;?;i

No | Kode Nama Perusahaan Energi Periode Total Equity Saham lembar Val_ue buku per
Beredar saham Rupiah lembar
saham)
21 PTBA Bukit Asam Thk. 2021 24.059.665.000.000 11.487.209.350 2710 2.094 1,2939
2022 28.705.068.000.000 11.487.209.350 3.690 2.499 1,4767
2023 21.434.538.000.000 11.487.209.350 2.440 1.866 1,3076
2024 2/R0>-288.000.000 11.514.357.250 2.750 1.955 1,4070
22 | PTRO Petrosea Tbk. 2021 259.492.000 1.008.650.000 2.170 3.670 0,5913
2022 297.209.000 1.008.650.000 4.330 4.633 0,9346
2023 234.785.000 1.008.650.000 5.250 3.587 1,4638
2024 248.871.000 1.008.650.000 27.625 3.986 6,9304
23 | RAA Rukun Jjfharja Thig 2021 101.785.109 4.227.082.500 182 344 0,5297
2022 108.608.633 4.227.082.500 1.045 404 2,5855
2023 129.619.495 4.227.082.500 1.410 473 2,9828
2024 145.146.779 4.227.082.500 2.720 555 4,9013
24 | RUIS Radiant Utama Interinsco Thk. 2021 484.290.256.371 770.000.000 206 629 0,3275
2022 SE2M4B06.875 770.000.000 230 680 0,3382
2023 549.447.640.346 770.000.000 206 714 0,2887
2024 S 770.000.000 167 721 0,2316
25 | SMMT Golden Eagle Energy Tbk. 2021 813.709.803.901.000 3.150.000.000 202 258.321 0,0008
2022 Y22k 230%5 1000 3.150.000.000 650 308.666 0,0021
2023 /43020.512.233000 3.150.000.000 930 236.514 0,0039
2024 J°-7§.187.525.000 3.150.000.000 730 249.668 0,0029
26 | TOBA TBS Energi Utama Tbk. 2021 284.900.286 8.049.964.000 810 505 1,6044
2022 338.017.590 8.068.271.058 605 659 0,9184
2023 327.803.704 8.106.700.622 304 623 0,4879
2024 357.353.398 8.167.826.970 570 707 0,8064
27 | TPMA Trans Power Marine Thk. 2021 77.065.519 2 633.300.000 388 418 0,9291
2022 101.075.075 2.633.300.000 462 604 0,7651
2023 110.138.060 2.633.300.000 705 645 1,0934
2024 130.903.720 3.507.420.034 640 603 1,0610
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PBV (Harga
er lembar
Harga per Book P Ay
. . . lah Sah ham/Nil
No | Kode Nama Perusahaan Energi Periode Total Equity Jumlah Saham lembar Value saham/Nilai
Beredar h buku per
saham Rupiah
lembar
saham)
Wintermar Offshore Marine
28 | WINS 125.414.143 4.346.087.057 0,4663
Thk. 2021 192 412
2022 128.056.318 4.371.537.057 326 461 0,7075
2023 134.778.037 4.346.087.057 200 478 0,8367
2024 155.285.383 4.366.087.057 440 575 0,7655
29 | SHIP Sillo Maritime Perdana Thk. oo 106.480.966 2.719.790.000 980 559 1,7542
2022 122.166.869 2.719.790.000 380 707 1,2454
2023 137.581.762 &y 90.000 1.045 780 1,3401
2024 151.626.548 2.719.750.000 1.010 901 1,1209
30 | PSSI IMC Pelita Logistik Tbk. 0T 114.719362 5.417.063.153 402 301 1,3362
2022 145.149.987 5.417.063.153 605 422 1,4353
2023 167.787.779 5.417.063.153 505 477 1,0576
2024 157.272.481 5.417.063.153 402 469 0,8567
31 | TCPI Transcoal Pacific Thk. 502 1.439.790.000.000 5.000.000.000 10.050 287,9580 34,9009
2022 1.540.660.000.000 5.000.000.000 7.950 308,1320 25,8006
2023 1.965.764.000.000 5.000.000.000 7375 393,1528 18,7586
2.006.442.000.000 5.000.000.000 401,2884 16,5716
2024 6.650
32 | TEBE Dana Brata Luhur Tbk. 2021 807.654.854.000 1.285.000.000 655 628,5252 1,0421
1.046.476.228.000 1.285.000.000 814,3784 1,0437
2022 850
2023 1.079.227.467.000 1.285.000.000 780 839,8657 0,9287
2024 1.084.267.303.000 1.285.000.000 625 843,7878 0,7407
33 | SGER Sumber Global Energy Thk. 2021 401.540.043.258.000 1.959.514.668.000 1.120 204,9181 5,4656
2022 983.176.862.312.000 3.727.301.685.000 650 263,7771 2,4642
2023 1.449.878.365.950.000 4.364.335.706.000 1.935 332,2106 >/8246
2024 | 2.125.969.629.322.000 15.586.909.438.000 382 136,3946 2,8007
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% AEPS % A EBIT
. . . EPS Akhir - . EBIT Akhir - |DFL (% AEPS/
No | Kode Nama Perusahaan Energi | Periode | EPS Akhir | EPS Awal (EPS Awal | EBIT Akhir EBIT Awal (EBIT awall | % (A EBIT)
EPS Awal) EBIT Awal)
1 | ADRO | Alamtri Resources Indonesia Th 2021 0,02927 0,00459 538 1486.251 222.165 6,69 0,8037
2022 0,08032 0,02927 1,74 4.476.219 1486.251 3,01 0,5791
2023 0,05309 0,08032 -0,34 2.294.283 4.476.219 051  -0,6614
2024 0,04491 0,05309 -0,15 809.820 2.294.283 035  -0,4365
2 | AKRA | AKR Corporindo Thk. 2021 56,32 46,71 021 1.395.063.019]  1.191.716.906 1,17 0,1757
2022 121,77 56,32 1,16 3.023.816.560]  1.395.063.019 2,17 0,5361
2023 140,87 121,77 0,16 3.667.658.391]  3.023.816.560 1,21 0,1293
2024 112,73 140,87 -0,20 2.812.351.090]  3.667.658.391 0,77 -0,2605
3 | BSSR | Baramulti Suksessarana Thk. 2021 0,0784 0,0117 570 264.208.458 40.839.013 6,47 0,8812
2022 0,0917 0,0784 017 308.781.175 264.208.458 1,17 0,1452
2023 0,0620 0,0917 -0,32 220.589.954 308.781.175 071  -0,4534
2024 0,0503 0,0620 -0,19 171.630.306 220.589.954 078  -0,2425
4 | BULL | Buana Lintas Lautan Thk. 2021- 0,0174 0,0030 -6,80 -230.898.919 37.879.420 -6,10 1,1156
2022|- 0,0031 |- 0,0174 -0,82 -43.254.386]  -230.898.919 0,19 -4,3871
2023 0,0020 |- 0,0031 -1,65 27.879.343 -43.254.386 -0,64 2,5524
2024 0,0010 0,0020 -0,50 13.620.484 27.879.343 0,49 -1,0234
5 | BUMI | Bumi Resources Thk. 2021 2,27 |- 4,95 -1,46 291.061.679|  -322.439.419 -0,90 1,6158
2022 3,14 221 0,38 694.144.908 291.061.679 2,38 0,1607
2023 0,03 3,14 -0,99 82.350.214 694.144.908 012  -83486
2024 0,18 0,03 5,00 121.901.220 82.350.214 1,48 33771
6 | BYAN | Bayan Resources Thk. 2021 0,36 0,10 2,60 1.627.573.741 426.635.647 381 0,6815
2022 0,07 0,36 -0,81 2945310061 | 1.627.573.741 1,81 -0,4451
2023 0,04 0,07 -0,43 1.632.968.4%| 2.945.310.061 0,55 -0,7730
2024 0,03 0,04 -0,25 1.205.522.529]  1.632.968.496 0,74  -0,3386
7 | DOID | BUMA Internasional Grup Tbk. 2021 0,00003 |-  0,00270 -1,01 8.018.258 -24.362.484 -0,33 3,0721
2022 0,00373 0,00003| 12333 40.422.564 8.018.258 504/ 24,4645
2023 0,00478 0,00373 0,28 60.378.658 40.422.564 149 0,1885
2024)- 000814 0,00478 -2,10 -77.551.313 60.378.658 -1,28 2,1044
8 | DSSA | Dian Swastatika Sentosa Thk 2021 0,16 |- 0,11 -2,45 379.375.031 -5.418.407 -70,02 0,0351
2022 0,77 0,16 3,81 1.605.715.713 379.375.031 4,23 0,9008
2023 0,59 0,77 -0,23 1.181.069.686|  1.605.715.713 074  -03178
2024 0,05 0,59 -0,92 710.243.648|  1.181.069.686 060 -15220
9 | ELSA | Elnusa Thk. 2021 14,90 34,13 -0,56 202.720 344.877 0,59 -0,9585
2022 51,80 14,90 2,48 457.161 202.720 2,26 1,0982
2023 68,94 51,80 033 617.868 457.161 1,35 0,2448
2024 97,78 68,94 0,42 881.074 617.868 143 0,2934
10| ENRG | Energi Mega Persada Thk. 2021 0,00229 0,00519 -0,56 130.122.762 108.753.590 1,200  -04670
2022 0,00269 0,00229 0,17 140.359.117 130.122.762 1,08 0,1619
2023 0,00276 0,00269 0,03 101.298.341 140.359.117 0,72 0,0361
2024 0,00304 0,00276 0,10 94.903.219 101.298.341 0,94 0,1083
11| GEMS | Golden Energy Mines Tok. 2021 0,05916 0,01597 2,70 460.840.753 127.132.647 3,62 0,7461
2022 0,116 0,05916 0,96 898.692.704 460.840.753 1,95 0,4927
2023 0,088 0,116 -0,24 682.980.975 898.692.704 076 -03176
2024 0,081 0,088 -0,08 635.760.266 682.980.975 093]  -0,0855
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% A EPS % A EBIT
. . . EPS Akhir - . EBIT Akhir - |DFL (% A EPS/
No | Kode Nama Perusahaan Energi | Periode | EPS Akhir | EPS Awal (EPS Awal | EBIT Akhir EBIT Awal (EBIT awall | % (A EBIT)
EPS Awal) EBIT Awal)
12 | HITS | Humpuss Intermoda Transportasi 2021|- 0,00204 0,00064 -4,19 12.657.976 7.509.119 1,69 -2,4842
2022 0,00115 |-  0,00204 -1,56 11.733.909 12.657.976 0,93 -1,6869
2023 0,00078 0,00115 -0,32 9.667.703 11.733.909 0,82 -0,3905
2024 0,00001 0,00078 -0,99 5.668.236 9.667.703 0,59 -1,6837
13 ’ HRUM ’ Harum Energy Thk. 2021 0,02914 0,02333 0,25 127.541.480 64.309.373 1,98 0,1256
2022 0,02276 0,02914 -0,22 477.547.194 127.541.480 3,74 -0,0585
2023 0,01134 0,02276 -0,50 263.000.453 477.547.194 0,55 -0,9111
2024 0,00406 0,01134 -0,64 115.105.273 263.000.453 0,44 -1,4668
14| INDY l Indika Energy Thk. 2021 0,0317 |- 0,0254 -2,25 502.107.483 -119.737.447 -4,19 0,5361
2022 0,0869 0,0317 1,74 1.010.337.228 502.107.483 2,01 0,8654
2023 0,0230 0,0869 0,74 238.430.634| 1.010.337.228 0,24 -3,1159
2024 0,0019 0,0230 0,92 84.888.126 238.430.634 0,36 -2,5767
15 \ ITMG \ Indo Tambangraya Megah Tbk. 2021 0,43 0,04 9,75 621.089 72.553 8,56 1,1390
2022 1,07 043 1,49 1.544.792 621.089 2,49 0,5984
2023 0,44 1,07 -0,59 644.122 1.544.792 0,42 -1,4121
2024 033 0,44 -0,25 494.821 644.122 0,77 -0,3254
16 ‘ KKGI ‘ Resource Alam Indonesia Thk. 2021 0,0049 |- 0,0016 -4,06 33.958.118 -9.354.622 -3,63 1,1191
2022 0,0083 0,0049 0,69 58.058.817 33.958.118 1,71 0,4058
2023 0,0058 0,0083 -0,30 39.123.312 58.058.817 0,67 -0,4470
2024 0,0086 0,0058 0,48 60.296.581 39.123.312 1,54 0,3132
17 ’ MBAP ’ Mitrabara Adiperdana Thk. 2021 0,082 0,022 2,73 128.896.809 37.373.592 3,45 0,7908
2022 0,146 0,082 0,78 230.655.126 128.896.809 1,79 0,4362
2023 0,018 0,146 -0,88 30.734.242 230.655.126 0,13 -6,5796
2024 0,016 0,018 0,11 24.877.363 30.734.242 0,81 -0,1373
18 | MEDC | Medco Energi Internasional Thk 2021 0,001524 |- 0,008556 -1,18 285.700.739|  -111.701.531 -2,56 0,4606
2022 0,021503 0,001524 13,11 1.045.601.581 285.700.739 3,66 3,5821
2023 0,01490 0,021503 0,31 727.853.432|  1.045.601.581 0,70 -0,4411
2024 0,01472 0,01490 -0,01 671.050.389 727.853.432 0,92 -0,0131
19 ‘ MYOH ‘ Samindo Resources Thk. 2021 0,0122 0,0102 0,20 34.596.651 29.009.788 1,19 0,1644
2022 0,0064 0,0122 -0,48 18.697.587 34.596.651 0,54 -0,8797
2023 0,0084 0,0064 0,31 22.599.671 18.697.587 121 0,2585
2024 0,0072 0,0084 -0,14 22.326.700 22.599.671 0,99 -0,1446
20‘ PGAS ‘ Perusahaan Gas Negara Thk. 2021 0,013 |- 0,011 -2,18 467.938.895 -175.355.545 -2,67 0,8176
2022 0,0135 0,013 0,04 542.704.261 467.938.895 1,16 0,0332
2023 0,0115 0,0135 0,15 523.887.009 542.704.261 0,97 -0,1535
2024 0,0140 0,0115 0,22 578.289.878 523.887.009 1,10 0,1969
21| PTBA | Bukit Asam Thk. 2021 702 3] 230 10.358.675 3.231.685 321 07162
2022 1.094 702 0,56 16.202.314 10.358.675 1,56 0,3570
2023 532 1.094 -0,51 8.154.313 16.202.314 0,50 -1,0207
2024 444 532 0,17 6.259.246 8.154.313 0,77 -0,2155
22| PTRO | Petrosea Thk. 2021 0,340 00323] 005 41334 35536 116] 00452
2022 0,0413 0,0340 0,21 50.155 41334 121 0,1769
2023 0,0123 0,0413 -0,70 16.047 50.155 0,32 -2,1948
2024 0,0097 0,0123 0,21 7.868 16.047 0,49 0,4312
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% AEPS % A EBIT
. . . EPS Akhir - . EBIT Akhir - |DFL (% A EPS/
No | Kode Nama Perusahaan Energi | Periode | EPS Akhir | EPS Awal (EPS Awal | EBIT Akhir EBIT Awal (EBIT vl | %(AEBIT)
EPS Awal) EBIT Awal)
23| RAIA Rukun Raharja Tbk. 2021 000053 000033 06l 4,651,666 4,484,253 104 05842
2022] 000209  000053| 2,94 13.023.880 4,651,666 280 10513
2023 000606  000209] 1,90 40646477 13.023.880 312 06086
2024 000604  000606| 0,00 14218925 40.646.477 1,09 -0,0030
24| RUIS | Radiant Utama Interinsco Thk, 2021 2381 35,77] 03 32.613.860.050] 48.080.574.358 068 0,492
2022 26,12 2381 040 38.796.496.871 32.613.860.050 119 00816
2003 1883 %12] 029 31.703.255.835  38.796.496.871 082 03603
2024 17,9 1843] 006 27.802.001.500] 31.703.255.835 038  -0,0705
25 | SMMT | Golden Eagle Energy Thk. 2021 711 - 525 1512 | 258.001.970.758| -23.386.617.883 11,03 13702
2022 115,03 7811] 055 | 463.165.596.772] 258.001.970.758 180 03076
2003 7760| 11503 033 | 280054.340.392] 463.165.59.772 060 40,5381
2024 10,74 7760 086 39.036.159.163| 280.054.340.392 014 61813
26| TOBA | TBSEnergi Utama Thk. 2021) 00060 00031 094 86472233 42.082.914 205 04553
02 00072] 00060 020 114685602] 86472233 133 0,508
203 00010]  00072] 086 32851613] 114,685,642 029 3,006
2024 00035  00010] 250 60.877.846]  32.85L613 185 13491
27| TPMA [ Trans Power Marine Thk. 021 00015] 00008 038 1,467,565 2562232 174 05018
0220 00054  00015] 2,60 15.052.566 1,467,565 331 0mm7
2023 00075 0005|039 35.064.309  15.052566 233 01669
2024 00082 00075 009 34.157.847]  35.064.309 097 00958
28 | WINS | Wintermar Offshore Marine Thk. | 2021 0004]- 01| 01 807.004] 14798130 005 185892
2022 0,025 0004 5 946,527 807.004 117] 44761
2003 0,153 005| 51 6.683.678 946,527 706, 07251
2024 0515 0153|237 35.695.183 6.683.678 534 04430
29| SHIP | Sillo Maritime Perdana Thk. 021 00055] 0002|011 20380.9%|  26.085.242 093 40,1208
20220 00069 00055 025 20446376]  24.384.9% 121] 02108
003 00068  00069| 0,01 20298782 29.446376 099 00146
204 00064  00068] 0,06 27557.163]  29.298.782 094 0,062
30| PSSl | IMCPelita Logistik Thk. 2021 0006  00016] 1,88 27.725.203 7.066.046 392 04779
2022 00081 0,0046 0,76 16808255 27.725.003 169 04505
2003 00078 0,0081 0,04 1673165 46.828.055 100 00371
2024 00027 00078 0,65 17.004586|  46.732.165 037 -17760
31 TCPI | Transcoal Pacific Thk. 2021 16 1] 045 85411 57.8%6 148 03081
202 2 6] 038 116698 85.411 137 02745
2003 36 2| o 189.705 116698 163 03915
2024 17 6] 053 93.100 189.705 049  -1,0754
32| TEBE |  DanaBrata Luhur Thk. 221 1187} 23| s61 202891081 -2.066.794 9817 05716
022 326 12787] 0% 123102362 202.891.081 209 04702
2003 17131 25326] 032 207.964.736]  423.102.362 070 0,459
04 10365 17131 039 172.213.909]  297.964.736 058 0,683
33| SGER |  Sumber Global Energy Thk. 2021 107,40 1884] 470 | 270778.171.010] 40.597.365323 667 07048
2022 16261 10740 051 | 748.250494.759| 270.778.171.010 2,76 01860
203 16344 16261 001 | 840910489431 748.250.494.759 112 00045
2024 036] 16384 074 | 810.943.455.658] 840910489431 096 0,768




Lampiran 7: Hasil Perhitungan Kebijakan Dividen
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No | Kode Nama;fgr“gsiahaa” Periode | Total Dividen | Laba Bersih Paiiﬂt‘ g;‘{'ige(',l,l)
. . Al?rr]r:jt(r)ln eRSeizo_l;lr)ces 2021 -496.816.000 933.492.000 -0,5322
2022 -800.000.000 2.493.080.000 -0,3209
2023 -900.000.000 1.641.437.000 -0,5483
2024 -3.229.396.000 1.380.013.000 -2,3401
2 ‘ AKRA ‘ AKR Corporindo Tbk. 2021 532.903.579.000 111.613.585.000 4,7745
2022 | 828.961.123.000 | 2.403.334.889.000 0,3449
2023 | 2.467.146.200.000 2.780.349.511.000 0,8874
2024 | 1.973.716.960.000 | 2.225.117.975.000 0,8870
3 | BSSR Suksi?gggﬁzan‘rbk. 2021 |  ~143.000.000 20-163.912 -0,6970
2022 -272.000.000 239.895.604 -1,1338
2023 -140.000.000 162.269.080 -0,8628
2024 -110.000.000 131.551.348 -0,8362
4 BULL Buana L1I'rl])tli1$ Lautan 2021 -4.272.355 -227.943.319 0,0187
2022 2.672.194 -43.975.950 -0,0608
2023 -47.610.929 27.956.492 -1,7030
2024 -10.998.348 13.751.711 -0,7998
5 | BUMI ‘ Bumi Resources Tbk. 2021 4.204.667 168.018.153 0,0250
2022 56.841.791 525.274.341 0,1082
2023 26.298.858 10.923.450 2,4076
2024 648.454 67.478.079 0,0096
6 ‘ BYAN ‘ Bayan Resources Thk. 2021 -300.000.015 1.212.763.808 -0,2474
2022 -1.000.000.050 2.178.474.621 -0,4590
2023 -1.800.000.090 1.238.583.086 -1,4533
2024 -800.000.040 922.642.869 -0,8671
; DOID BUMénIJr;tgrrSi.sional i -5.000.000 280.543 17,8226
2022 -5.150.000 28.638.698 -0,1798
2023 -7.000.000 36.010.404 -0,1944
2024 -5.000.000 -61.332.081 0,0815
o DSSA Dnggni\)/\slgs;agll(ka 2021 -113.108.408 120.077.514 -0,9420
2022 -323.257.902 595.264.821 -0,5430
2023 -208.409.582 426.179.191 -0,4890
2024 -237.272.309 309.084.793 -0,7677
9 ‘ ELSA ‘ Elnusa Tbk. 2021 -74.725.000.000 108.740.000.000 -0,6872
2022 -54.374.000.000 378.065.000.000 -0,1438
2023 | -189.032.000.000 503.129.000.000 -0,3757
‘ ‘ 2024 | -201.220.000.000 713.668.000.000 -0,2820
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No Kode Nama Perusahaan Energi Periode Total Dividen Laba Bersih p ;;232 g;\age(r'l/l)
10 | ENRG Energi Mega Persada Thk. 2021 -105.571.089 40.264.615 -2,6219
2022 -65.565.049 66.752.227 -0,9822
2023 -42.210.719 68.435.792 -0,6168
2024 -31.973.683 75.394.672 -0,4241
11 | GEMS ‘ Golden Energy Mines Tbk. 2021 -380.000.000 348.004.331 -1,0019
2022 -445.000.000 680.371.735 -0,6541
2023 -415.000.000 517.145.044 -0,8025
2024 -475.000.000 473.806.214 -1,0025
12 HITS Humpuss Intermoda Transportasi 2021 -2.940.000 -13.970.075 0,2104
2022 -2.825.160 7.861.000 -0,3594
2023 -1.365.120 5.458.448 -0,2501
2024 -2.595.177 82.641 -31,4030
13 | HRUM | Harum Energy Tbk. 2021 7.007.217 74.303.792 10,0943
2022 -13.768.415 301.753.606 -0,0456
2023 -63.217.709 151.044.460 -0,4185
2024 -8.592.690 54.067.536 -0,1589
14 INDY Indika Energy Tbk. 2021 -24.916.000 57.719.504 -0,4317
2022 -40.000.000 452.676.558 -0,0884
2023 -73.252.551 119.683.800 -0,6121
2024 -30.000.000 10.083.796 -2,9751
15 | ITMG ‘ Indo Tambangraya Megah Thk. 2021 -106.740.000 475.570.000 -0,2244
2022 -538.372.000 1.200.071.000 -0,4486
2023 -673.907.000 500.331.000 -1,3469
2024 -215.992.000 374.119.000 -0,5773
16 KKGI ‘ Resource Alam Indonesia Tbk. 2021 -8.364.717 23.103.472 -0,3621
2022 -6.318.379 38.669.115 -0,1634
2023 -7.658.665 26.880.751 -0,2849
2024 -19.867.403 40.077.137 -0,4957
17 | MBAP ‘ Mitrabara Adiperdana Thk. 2021 -38.937.092 100.566.283 -0,3872
2022 -129.376.606 179.391.055 -0,7212
2023 -100.000.000 21.694.223 -4,6095
‘ 2024 -5.000.000 19.103.805 -0,2617
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No | Kode Nama Perusahaan Energi Periode Total Dividen Laba Bersih p 5/2?12 g;\éii((j)e(rll/l)
18 | MEDC Medco Energi Internasional Thk 2021 -3.620.081 47.019.404 -0,0770
2022 -60.000.000 530.882.675 -0,1130
2023 -64.349.636 330.675.261 -0,1946
2024 -70.273.127 367.358.268 -0,1913
19 ‘ MYOH ‘ Samindo Resources Thk. 2021 -15.002.925 26.926.464 -0,5572
2022 -5.008.329 14.070.978 -0,3559
2023 -7.016.074 18.481.070 -0,3796
2024 -3.000.585 15.923.768 -0,1884
20 ‘ PGAS | Perusahaan Gas Negara Thk. 2021 -23.507.565 303.823.865 -0,0774
2022 -27.104.139 326.239.697 -0,0831
2023 -64.549.509 278.091.179 -0,2321
2024 -96.276.708 339.427.774 -0,2836
21‘ PTBA | Bukit Asam Thk. 2021 | -835.388.000.000 7.909.113.000.000 -0,1056
2022 -7.909.118.000.000 12.567.582.000.000 -0,6293
2023 | -12.567.582.000.000 6.105.856.000.000 -2,0583
2024 | -4.579.393.000.000 5.103.720.000.000 -0,8973
22‘ PTRO | Petrosea Tbk. 2021 -8.000.000 33.714.000 -0,2373
2022 -191.000 40.924.000 -0,0047
2023 -76.000 12.200.000 -0,0062
2024 -3.050.000 9.699.000 -0,3145
23 | RAA | Rukun Raharja Tbk. 2021 -1.518.712 2.252.268 -0,6743
2022 -1.993.045 8.821.573 -0,2259
2023 -4.500.000 25.606.534 -0,1757
2024 -10.000.000 25.552.112 -0,3914
24 ‘ RUIS ‘ Radiant Utama Interinsco Thk. 2021 -3.850.000.000 18.334.263.708 -0,2100
2022 -3.080.000.000 20.110.349.420 -0,1532
2023 -2.695.000.000 14.187.407.353 -0,1900
2024 -5.808.200.689 13.312.801.588 -0,4363
25 ‘ SMMT ‘ Golden Eagle Energy Tbk. 2021 -125.000.000.000 233.437.867.860.000 -0,0005
2022 -236.250.000.000 362.331.799.770.000 -0,0007
2023 -463.050.000.000 244.436.029.554.000 -0,0019
‘ ‘ 2024 -1.502.500.000 33.835.559.644.000 0,0000
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No Kode Nama Perusahaan Energi Periode Total Dividen Laba Bersih p ;;232 g;\ézge(r;ﬂ)
26 | TOBA TBS Energi Utama Thk. 2021 -10.780.000 48.081.894 -0,2242
2022 -19.470.233 57.820.059 -0,3367
2023 -6.900.000 7.906.516 -0,8727
2024 -21.653.177 28.470.034 -0,7606
27 | TPMA Trans Power Marine Thk. 2021 -3.991.773 3.959.320 -1,0082
2022 -2.172.690 14.296.163 -0,1520
2023 -15.734.888 19.695.773 -0,7989
2024 -7.405.938 29.335.199 -0,2525
28 | WINS Wintermar Offshore Marine Thk. 2021 224.918 182.015 1,2357
2022 9.000 1.110.305 0,0081
2023 -1.800 6.673.491 -0,0003
2024 -1.538 22.491.788 -0,0001
29 SHIP Sillo Maritime Perdana Thk. 2021 -7.298.815 15.003.438 -0,4865
2022 -3.085.308 18.887.878 -0,1633
2023 -3.185.192 18.473.315 -0,1724
2024 -3.354.039 17.412.249 -0,1926
30 | PSSl IMC Pelita Logistik Tbk. 2021 -71.000.000 25.018.216 -2,8379
2022 -15.000.000 42.203.609 -0,3554
2023 -35.000.000 40.789.139 -0,8581
2024 -50.000.000 14.188.195 -3,5241
31| TCPI Transcoal Pacific Thk. 2021 -71.000.000 78.745.000.000 -0,0009
2022 -15.000.000 108.626.000.000 -0,0001
2023 -35.000.000 181.365.000.000 -0,0002
2024 -50.000.000 85.375.000.000 -0,0006
32 | TEBE Dana Brata Luhur Thk. 2021 -6.425.000.000 164.314.881.000 -0,0391
2022 -89.950.000.000 325.445.065.000 -0,2764
2023 -187.610.000.000 220.130.614.000 -0,8523
2024 -128.500.000.000 133.192.340.000 -0,9648
33 | SGER Sumber Global Energy Thk. 2021 | -24.346.365.385.000 | 199.879.339.667.000 -0,1218
2022 -33.317.417.000.000 605.665.824.194.000 -0,0550
2023 | -267.312.308.819.000 687.945.635.227.000 -0,3886
2024 | -122.201.399.768.000 658.696.226.439.000 -0,1855




Lampiran 8: Tabel Uji t

150

u 0.25 0.10 0.05 0.025 0.01 0.005 0.001
df 0.50 0.20 0.10 0.050 0.02 0.010 0.002
121 0.67652 1.28859 1.65754 1.97976 2.35756 2.81707 3.15895
122 0.67651 1.28853 1.65744 1.97960 2.35730 2.681673 3.15838
123 0.67649 1.28847 1.65734 1.97944 2.35705 2.61639 3.15781
124 0.67647 1.28842 1.65723 1.97928 2.35680 2.61606 3.15726
125 0.67646 1.28836 1.65714 1.97912 2.35655 261573 3.156T1
126 0.67644 1.28831 1.65704 1.97897 2.35631 2.61541 3.15617
127 0.67643 1.28825 1.65694 1.97882 2.35607 2.61510 3.15565
128 0.67641 1.28820 1.65685 1.97867 2.35583 261478 3.15512
129 0.67640 1.28815 1.65675 1.97852 2.35560 261448 3.15461
130 0.67638 1.28810 1.65666 1.97838 2.35537 2.61418 3.15411
13 0.67637 1.28805 1.65657 1.97824 2.35515 2.61388 3.15361
132 0.67635 1.28800 1.65648 1.97810 2.35493 261359 3.15312
133 0.67634 1.28795 1.65639 1.97796 2.35471 2.61330 3.15264
134 0.67633 1.28790 1.65630 1.97783 2.35450 2.61302 3.15217
135 0.67631 1.28785 1.65622 1.97769 2.35429 261274 3.15170
136 0.67630 1.28781 1.65613 1.97756 2.35408 2.61246 3.15124
137 0.67628 1.28776 1.65605 1.97743 2.35387 261219 3.15079
138 0.67627 1.28772 1.65597 1.97730 2.35367 2.61193 3.15034
139 0.67626 1.28767 1.65589 1.97718 2.35347 2.61166 3.14990
140 0.67625 1.28763 1.65581 1.97705 2.35328 261140 3.14947
141 0.67623 1.28758 1.65573 1.97693 2.35309 261115 3.14904
142 0.67622 1.28754 1.65566 1.97681 2.35289 2.61090 3.14862
143 0.67621 1.28750 1.65558 1.97669 2.35271 2.61065 3.14820
144 0.67620 1.28746 1.65550 1.97658 2.35252 261040 3.14779
145 0.67619 1.28742 1.65543 1.97646 2.35234 261016 3.14739
146 0.67617 1.28738 1.65536 1.97635 2.35216 2.60992 3.14699
147 0.67616 1.28734 1.65529 1.97623 2.35198 2.60969 3.14660
148 0.67615 1.28730 1.65521 1.97612 2.35181 2.60946 3.14621
149 0.67614 1.28726 1.65514 1.97601 2.35163 260923 3.14583
150 0.67613 1.28722 1.65508 1.97591 2.35146 2.60900 3.14545




Lampiran 9: Tabel Durbin Watson (DW)
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k=1 k=2 k=3 k=4 k=5

n dL du dL du dL dU dL du dL dU
71 1.5865 1.6435 | 15577 L6733 | 15284 | 17041 | 14987 | L7358 | 14685 | 1.7685
72| 15895 1.6457 | 15611 | L6751 | 15323 | L7054 | 15029 | 17366 | 14732 | 1.7688
73 1.5924 | 1.6479 | 1.5645| 16768 | 1.5360 | 1.7067 | 1.5071 | 17375 | 14778 | 1.7691
T4 15953 1.6500 | 1.5677 | L6785 | 1.5397 | L7079 | 15112 | 17383 | 14822 | 1.7694
75 1.5981 1.6521 1.5709 | 1.6802 | 1.5432 | 17092 | 15151 | L7390 | 14866 | 1.7698
76 | 16009 | 1.6541 1.5740 | 1.6819 | 1.5467 | 17104 | 1.5190 | 1.7399 | 14909 | 1.7701
77 16036 | 1.6561 L5771 16835 | 15502 | L7117 | 15228 | 17407 | 14950 | 1.7704
78 | 16063 1.6581 1.5801 | 1.6851 | 1.5535 | 17129 | 1.5265 | 17415 | 14991 | 1.7708
79| 16089 | 1.6601 1.5830 | 1.6867 | 1.5568 | 1.7141 | 1.5302 | 1.7423 | 15031 | 1.7712
80 | L6114 | 1.6620 | 15859 | 1.6882 | 1.5600 | 17153 | 1.5337 | 1.7430| 15070 | 1.7716
81 1.6139 | 1.6639 | 1.5888 | 1.6898 | 1.5632 | 1.7164 | 1.5372 | L7438 | 15109 | 1.7720
82 | L6164 | 1.6657 | 15915 1.6913 | 15663 | L7176 | 15406 | 1.7446 | 15146 | 1.7724
83 L6188 | 1.6675 | 1.5942 | 1.6928 | 1.5693 | 17187 | 1.5440 | 17454 | 15183 | 1.7728
84 | 16212 | 1.6693 | 15969 | 1.6942 | 1.5723 | L7199 | 15472 | 1.7462 | 15219 | 1.7732
85 1.6235 1.6711 15995 | 1.6957 | 15752 | 17210 | 15505 | 17470 | 15254 | 1.7736
86 | 1.6258 | 1.6728 | 1.6021 | 1.6971 | 1.5780 | 17221 | 1.5536 | 1.7478 | 15289 | 1.7740
87 16280 | 1.6745 | 1.6046 | 1.6985 | [L.5808 | 1.7232 | 15567 | 1.7485 | 15322 L7745
88 | 16302 | 1.6762 | 1.6071 | 1.6999 | 1.5836 | 1.7243 | 15597 | 1.7493 | 15356 | 1.7749
89| 16324 | 1.6778 | 16095 | L7013 | 15863 | 17254 | 15627 | 1.7501 | 1.5388 | 1.7754
90 | 1.6345 1.6794 | 16119 17026 | 1.5889 | 17264 | 15656 | 1.7508 | 1.5420 | 1.7758
91 1.6366 | 1.6810 | 1.6143 | 17040 | 15915 | 17275 | 1.5685 | 17516 | 15452 | 1.7763
92 | 16387 | 1.6826 | l6l66 | 17053 | 15941 | 17285 | L5713 | 1.7523 | 15482 | L.7767
93 1.6407 | 1.6841 1.6188 | 1.7066 | 1.5966 | 17295 | 1.5741 | 17531 | 15513 | 1.7772
94 | 1.6427 | L6857 | L6211 | L7078 | 13991 | L7306 | 15768 | 1.7538 | 15542 | L7776
93 1.6447 | 1.6872 | 1.6233| L7091 | 1.6015 | 17316 | 1.5795 | L7546 | 15572 1.7781
96 | 1.6466 | 1.6887 | 1.6254 | L7103 | 1.6039 | 17326 | 15821 | 1.7553 | 1.5600 | 1.7785
97 | L6485 1.6901 1.6275 | L7116 | 1.6063 | 1.7335 | 1.5847 | L7560 | 15628 | /R7790
98 | 1.6504 | 1.6916 | 1.6296 | 1.7128 | 1.6086 | 17345 | 15872 | 1.7567 | 1.5656| 17795
99 | 1.6522 | 1.6930 | 16317 | L1.7140 | 1.6108 | 17355 | 15897 | L1.7575| 1.5683 | 1.7799
100 | L6540 | 1.6944 | 1.6337| L7152 1.6131| 1.7364 | 15922 | 1.7582 | 1.5710 | 1.7804
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k=1 k=2 k=3 k=4 k=5

n dL du dL du dL du dL | du dL | du
101 1.6558 1.6958 1.6357 L7163 | 16153 | 1.7374 [ 15946 | 1.7589 1.5736 | 1.7809
102 1.6576 1.6971 1.6376 1.7175 1.6174 1.7383 1.5969 1.7596 1.5762 1.7813
103 1.6593 1.6985 1.6396 1.7186 1.6196 1.7392 1.5993 1.7603 1.5788 1.7818
104 L6610 1.6998 1.6415 1.7198 1.6217 1.7402 1.6016 1.7610 1.5813 1.7823
105 1.6627 1.7011 1.6433 1.7209 1.6237 1.7411 1.6038 1.7617 1.5837 1.7827
106 1.6644 1.7024 1.6432 1.7220 1.6258 1.7420 1.6061 1.7624 1.5861 1.7832
107 1.6660 1.7037 1.6470 | 1.7231 1.6277 | 1.7428 | 1.6083 | 1.7631 15885 | 1.7837
108 1.6676 1.7050 1.6488 1.7241 1.6297 1.7437 1.6104 1.7637 1.5909 1.7841
109 1.6692 1.7062 1.6503 1.7252 1.6317 1.7446 1.6125 1.7644 1.5932 1.7846
110 1.6708 1.7074 1.6523 1.7262 1.6336 1.7435 1.6146 1.7651 1.59353 1.7851
111 1.6723 1.7086 1.6540 1.7273 1.6355 1.7463 1.6167 1.7657 1.5977 1.7835
112 1.6738 1.7098 1.6557 1.7283 | L6373 | 1.7472 1.6187 | 1.7664 1.5999 | 1.7860
113 1.6753 1.7110 1.6574 1.7293 1.6391 1.7480 1.6207 1.7670 1.6021 1.7864
114 1.6768 1.7122 1.6390 1.7303 1.6410 1.7488 1.6227 1.7677 1.6042 1.7869
115 1.6783 1.7133 1.6606 1.7313 1.6427 1.749% 1.6246 1.7683 1.6063 1.7874
116 1.6797 1.7145 1.6622 1.7323 1.64435 1.7504 1.6265 1.7690 1.6084 1.7878
117 1.6812 1.7156 1.6638 1.7332 | 16462 | 17512 | 1.6284 | 1.769 | 1.6105 | 1.7883
118 1.6826 1.7167 1.6653 1.7342 1.6479 1.7520 1.6303 1.7702 1.6125 1.7887
119 1.6839 1.7178 1.6669 1.7352 1.6496 1.7528 1.6321 1.7709 1.6145 1.7892
120 1.6853 1.7189 1.6684 1.7361 1.6513 1.7536 1.6339 1.7715 1.6164 1.789
121 1.6867 1.7200 1.6699 1.7370 1.6329 1.7544 1.6357 1.7721 1.6184 1.7901
122 1.6880 1.7210 1.6714 1.7379 1.6545 1.7552 1.6375 1.7727 1.6203 1.7905
123 1.6893 1.7221 1.6728 1.7388 | L1.6561 1.7559 | 1.6392 | 1.7733 1.6222 | 1.7910
124 1.6906 1.7231 1.6743 1.7397 1.6577 1.7567 1.6409 1.7739 1.6240 1.7914
125 1.6919 1.7241 1.6757 1.7406 1.6392 1.7574 1.6426 1.7745 1.6258 1.7919
126 1.6932 1.7252 1.6771 1.7415 1.6608 1.7582 1.6443 1.7751 1.6276 1.7923
127 1.6944 1.7261 1.67835 1.7424 1.6623 1.7589 1.6460 1757 1.6294 1.7928
128 1.6957 1.7271 1.6798 1.7432 | 16638 | 1.7596 [ 1.6476 | 1.7763 1.6312 | 1.7932
129 1.6969 1.7281 1.6812 1.7441 1.6653 1.7603 1.6492 1.7769 1.6329 1.7937
130 1.6981 1.7291 1.6825 1.7449 1.6667 1.7610 1.6508 1.7774 1.6346 1.7941
131 1.6993 1.7301 1.6838 1.7458 1.6682 1.7617 1.6523 1.7780 1.6363 1.7945
132 1.7005 1.7310 1.6851 1.7466 1.6696 1.7624 1.6539 1.7786 1.6380 1.7950
133 1.7017 1.7319 1.6864 1.7474 | 16710 | 1.7631 1.6554 | 1.7791 1.6397 | 1.7954
134 1.7028 1.7329 1.6877 17482 | 16724 | 1.7638 [ 1.6569 | 1.7797 16413 | 1.795%
135 1.7040 1.7338 1.6889 1.7490 1.6738 1.76435 1.6584 1.7802 1.6429 1.7962
136 1.7051 1.7347 1.6902 1.7498 1.6751 1.7652 1.6599 1.7808 1.6443 1.7967




Lampiran 10: Hasil Uji Eviews

1. Hasil Uji Statistik Deskriptif

Descriptive Statistics

X1 X2 X3 M Y
Mean 0.1236 2.2732 0.2285 -0.7919 0.2742
Median 0.0769 1.1584 0.1372 -0.2843 0.1938
Maximum 0.6026 34.9009 24.4645 4.7745 1.0484
Minimum -0.3787 -0.7247 -8.3486 -31.4030 0.0125
Std. Dev. 0.1478 4.3177 3.1019 3.2130 0.2206
Skewness 1.1240 5.2985 4.9121 -7.7354 1.3939
Kurtosis 5.4524 34.5552 39.0074 69.5455 4.5860
Jarque-Bera 60.8746 6094.1620  7661.7491  25672.0377 56.5795
Probability 0.0000 0.0000 0.0000 0.0000 0.0000
Sum 16.3194 300.0605 30.1595 -104.5341 36.1921
Sum Sq. Dev. 2.8626 24422233  1260.4834  1352.3949 6.3736
Observations 132 132 132 132 132
2. Hasil Uji Regresi Data Panel Sebelum Moderasi
Sample: 2021 2024
Periods included: 4
Cross-sections included: 33
Total panel (balanced) observations: 132
Variable Coefficient Std. Error t-Statistic Prob.
C 0.139995 0.042824 3.269062 0.0015
X1 0.639812 0.243853 2.623756 0.0101
X2 0.023255 0.011295 2.058940 0.0422
X3 0.009729 0.006838 1.422900 0.1580
3. Hasil Uji Regresi Data Panel Setelah Moderasi
Sample: 2021 2024
Periods included: 4
Cross-sections included: 33
Total panel (balanced) observations: 132
Variable Coefficient Std. Error t-Statistic Prob.
C 0.147070 0.043164 3.407281 0.0010
X1iM 0.638801 0.243378 2.624733 0.0101
X2M 0.022819 0.011279 2.023205 0.0459
X3M 0.008800 0.006870 1.280890 0.2034
M 0.007257 0.006185 1.173428 0.2436
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Common Effect Model (CEM) Sebelum Dimoderasi

Sample: 2021 2024
Periods included: 4

Cross-sections included: 33
Total panel (balanced) observations: 132

Variable Coefficient Std. Error t-Statistic Prob.
C 0.258415 0.026949 9.589206 0.0000
X1 0.130462 0.130228 1.001798 0.3183
X2 -0.001120 0.004460 -0.251126 0.8021
X3 0.009560 0.006207 1.540105 0.1260
R-squared 0.025845 Mean dependent var 0.274182
Adjusted R-squared 0.003013 S.D. dependent var 0.220575
S.E. of regression 0.220243 Akaike info criterion -0.158338
Sum squared resid 6.208880 Schwarz criterion -0.070981
Log likelihood 14.45033 Hannan-Quinn criter. -0.122840
F-statistic 1.131986 Durbin-Watson stat 1.761548
Prob(F-statistic) 0.338737
Common Effect Model (CEM) Setelah Dimoderasi
Sample: 2021 2024
Periods included: 4
Cross-sections included: 33
Total panel (balanced) observations: 132
Variable Coefficient Std. Error t-Statistic Prob.
C 0.262271 0.027632 9.491663 0.0000
X1 0.126735 0.130637 0.970134 0.3338
X2 -0.001205 0.004471 -0.269579 0.7879
X3 0.009331 0.006231 1.497589 0.1367
M 0.003976 0.006019 0.660543 0.5101
R-squared 0.029181 Mean dependent var 0.274182
Adjusted R-squared -0.001396 S.D. dependent var 0.220575
S.E. of regression 0.220729 Akaike info criterion -0.146616
Sum squared resid 6.187622 Schwarz criterion -0.037419
Log likelihood 14.67669 Hannan-Quinn criter. -0.102244
F-statistic 0.954330 Durbin-Watson stat 1.751828
Prob(F-statistic) 0.435101
Fixed Effect Model (FEM) Sebelum Dimoderasi
Sample: 2021 2024
Periods included: 4
Cross-sections included: 33
Total panel (balanced) observations: 132
Variable Coefficient Std. Error t-Statistic Prob.
C 0.139995 0.042824 3.269062 0.0015
X1 0.639812 0.243853 2.623756 0.0101
x2 0.023255 0.011295 2.058940 0.0422
X3 0.009729 0.006838 1.422900 0.1580
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.415403 Mean dependent var 0.274182
Adjusted R-squared 0.202269 S.D. dependent var 0.220575
S.E. of regression 0.197009 Akaike info criterion -0.184138
Sum squared resid 3.725989 Schwarz criterion 0.602081
Log likelihood 48.15310 Hannan-Quinn criter. 0.135345
F-statistic 1.949022 Durbin-Watson stat 2.271131
Prob(F-statistic) 0.005668
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7. Fixed Effect Model (FEM) Setelah Dimoderasi

Sample: 2021 2024

Periods included: 4

Cross-sections included: 33

Total panel (balanced) observations: 132

Variable Coefficient Std. Error t-Statistic Prob.
C 0.147070 0.043164 3.407281 0.0010
X1 0.638801 0.243378 2.624733 0.0101
X2 0.022819 0.011279 2.023205 0.0459
X3 0.008800 0.006870 1.280890 0.2034
M 0.007257 0.006185 1.173428 0.2436

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.423755 Mean dependent var 0.274182
Adjusted R-squared 0.205389 S.D. dependent var 0.220575
S.E. of regression 0.196623 Akaike info criterion -0.183376
Sum squared resid 3.672756 Schwarz criterion 0.624682
Log likelihood 49.10284 Hannan-Quinn criter. 0.144981
F-statistic 1.940571 Durbin-Watson stat 2.274457
Prob(F-statistic) 0.005688

8. Random Effect Model (REM) Sebelum Dimoderasi

Sample: 2021 2024

Perieds-included: 4

Cross-sections included: 33

Total panel (balanced) observations: 132

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 0.243561 0.031044 7.845707 0.0000
X1 0.209087 0.143020 1.461946 0.1462
X2 0.001038 0.005085 0.204034 0.8387
X3 0.010558 0.005990 1.762585 0.0804
Effects Specification
S.D. Rho
Cross-section random 0.087279 0.1641
Idiosyncratic random 0.197009 0.8359
Weighted Statistics
R-squared 0.038527 Mean dependent var 0.205216
Adjusted R-squared 0.015992 S.D. dependent var 0.204264
S.E. of regression 0.202624 Sum squared resid 5.255216
F-statistic 1.709676 Durbin-Watson stat 2.044662
Prob(F-statistic) 0.168284
Unweighted Statistics
R-squared 0.021055 Mean dependent var 0.274182
Sum squared resid 6.239412 Durbin-Watson stat 1.722140
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Redumdant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.

Cross-section F 1.999112 (32,96)  0.0052

Cross-section Chi-square 67.405545 0.0003
11. Uji Hausman

Corretated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 10.400470 3 0.0155

9. Random Effect Model (REM) Setelah Dimoderasi
Sample: 2021 2024
Perioeds-included: 4
Cross-sections included: 33
Total panel (balanced) observations: 132
Swamy and Arora estimator of component variances
Variable Coefficient Std. Error t-Statistic Prob.
C 0.247917 0.031837 7.786974 0.0000
X1 0.208669 0.144098 1.448103 0.1501
X2 0.001025 0.005133 0.199664 0.8421
X3 0.010157 0.006014 1.688826 0.0937
M 0.005282 0.005690 0.928314 0.3550
Effects Specification
S.D. Rho
Cross-section random 0.089828 0.1727
Idiosyncratic random 0.196623 0.8273
Weighted Statistics
R-squared 0.045376 Mean dependent var 0.202413
Adjusted R-squared 0.015309 S.D. dependent var 0.203677
S.E. of regression 0.202111 Sum squared resid 5.187828
F-statistic 1.509168 Durbin-Watson stat 2.048043
Prob(F-statistic) 0.203395
Unweighted Statistics
R-squared 0.023553 Mean dependent var 0.274182
Sum squared resid 6.223488 Durbin-Watson stat 1.707225
10. Uji Chow
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12. Uji Normalitas
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13. Hasil Uji Multikolinearitas Sebelum Dimoderasi

Series: Standardized Residuals
Sample 2021 2024
Observations 132

-8.41e-19
-0.021209

0.625839

-0.350280

0.168650
0.745479
4.162733

19.66199
0.0000542

X1 X2 X3
X1 1.0000 0.0219 -0.0191
X2 0.0219 1.0000 -0.0305
X3 -0.0191 -0.0305 1.0000

14. Hasil Uji Multikolinearitas Setelah Dimoderasi

X1 X2 X3 M
X1 1.0000 0.0219 -0.0191 0.0427
X2 0.0219 1.0000 -0.0305 0.0281
X3 -0.0191 -0.0305 1.0000 0.0539
M 0.0427 0.0281 0.0539 1.0000

15. Hasil Uji Heteroskedastisitas Sebelum Dimoderasi

Sample: 2021 2024
Periods included: 4

Cross-sections included: 33
Total panel (balanced) observations: 132

Variable Coefficient  Std. Error t-Statistic Prob.
C 0.085162 0.019976  4.263281 0.0000
X1 0.219694  0.113747 1.931428 0.0564
X2 0.006641 0.005269 1.260483 0.2106
X3 -0.001702 0.003189 -0.533717 0.5948
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16. Hasil Uji Heteroskedastisitas Setelah Dimoderasi

17.

18.

19.

Sample: 2021 2024
Periods included: 4
Cross-sections included: 33

Total panel (balanced) observations: 132

Variable Coefficient Std. Error t-Statistic Prob.
C 0.085253 0.020562 4.146116 0.0001
X1 0.209558 0.115939 1.807481 0.0739
X2 0.007264 0.005373 1.352030 0.1796
X3 -0.001525 0.003273  -0.466003 0.6423
M 0.003543 0.002946 1.202367 0.2322
Hasil Uji Autokorelasi Sebelum Dimoderasi
R-squared 0.415403 Mean dependent var 0.274182
Adjusted R-squared 0.202269 S.D. dependent var 0.220575
S.E. of regression 0.197009 Akaike info criterion -0.184138
Sum squared resid 3.725989  Schwarz criterion 0.602081
Log likelihood 48.15310 Hannan-Quinn criter. 0.135345
F-statistic 1.949022 Durbin-Watson stat 2.271131
Prob(F-statistic) 0.005668
Hasil Uji Autokorelasi Setelah Dimoderasi
R-squared 0.423755 Mean dependent var 0.274182
Adjusted R-squared 0.205389 S.D. dependent var 0.220575
S.E. of regression 0.196623 Akaike info criterion -0.183376
Sum squared resid 3.672756  Schwarz criterion 0.624682
Log likelihood 49.10284 Hannan-Quinn criter. 0.144981
F-statistic 1.940571 Durbin-Watson stat 2.274457
Prob(F-statistic) 0.005688
Hasil Uji t Sebelum Dimoderasi
Sample: 2021 2024
Periods included: 4
Cross-sections included: 33
Total panel (balanced) observations: 132
Variable Coefficient Std. Error t-Statistic Prob.
C 0.139995 0.042824 3.269062 0.0015
X1 0.639812 0.243853 2.623756 0.0101
X2 0.023255 0.011295 2.058940 0.0422
X3 0.009729 0.006838 1.422900 0.1580
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20. Hasil Uji t Setelah Dimoderasi

Sample: 2021 2024
Periods included: 4
Cross-sections included: 33

Total panel (balanced) observations: 132

Variable Coefficient Std. Error t-Statistic Prob.
C 0.147070 0.043164 3.407281 0.0010
X1iM 0.638801 0.243378 2.624733 0.0101
xX2M 0.022819 0.011279 2.023205 0.0459
X3M 0.008800 0.006870 1.280890 0.2034
M 0.007257 0.006185 1.173428 0.2436
21. Hasil Uji Koefisien Determinasi Sebelum Dimoderasi
R-squared 0.415403 Mean dependent var 0.274182
Adjusted R-squared 0.202269 S.D. dependent var 0.220575
S.E. of regression 0.197009 Akaike info criterion -0.184138
Sum squared resid 3.725989 Schwarz criterion 0.602081
Log likelihood 48.15310 Hannan-Quinn criter. 0.135345
F-statistic 1.949022 Durbin-Watson stat 2.271131
Prob(F-statistic) 0.005668
22. Hasil Uji Koefisien Determinasi Setelah Dimoderasi
Cross-section fixed (dummy variables)
R-squared 0.423755 Mean dependent var 0.274182
Adjusted R-squared 0.205389 S.D. dependent var 0.220575
S.E. of regression 0.196623 Akaike info criterion -0.183376
Sum squared resid 3.672756 Schwarz criterion 0.624682
Log likelihood 49.10284 Hannan-Quinn criter. 0.144981
F-statistic 1.940571 Durbin-Watson stat 2.274457
Prob(F-statistic) 0.005688
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Lampiran 11: Laporan Keuangan PT Alamtri Resources Indonesia Tbk 2021

LAPORAN POSE| KE UANGAN
KONSOLIDASIAN PADA TANGGAL
31 DESEMBER 2021 DAN 2020
{Divyztak an dalsm rbuan Doler AS,

CONSOLIDATED STATEMENTS OF
FINANCIAL PO SITION

AS AT 31 DECEMBER 2021 AND 2020
(Expmessed in thousands of US Doliars,

kecuali nilai nominal dan data saham) excepl for par value and share dafa)
Catatan/
Notes 20 2020
ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas danseiam kas 4 1,811,441 1,173,703 Cash and cash equivakenis
Kas dan deposito berjang ka yang
dibatasi penggunaaniys - Restricted cash and fime
bagian lancar 5 3024 - deposits - cument porfion
Piutang ussha Ta 451 980 224,146 Tmde receivables
Investasi lain-lsin - Otherinvestments -
bagian lancar [ 220,700 152, 600 curment porbon
Persedisan 4 125,738 105,134 Invenfone s
Pajak dbayar dimuka - Prepaid taxes -
bagian lancar 3da 26,5654 22782 cunent portion
Pajak yang bisa dipulihkan
kembali 34db 20,800 18570 Recoverable faxes
Piutang lain-lain - bagian Bncar Fi] 134,167 24007 Other receivables - curment posfion
Pinjaman untuk pihak ketiga - Loans fo third parfies -
bagian lancar 14 - 248 cureni portion
Pinjaman uniuk pihak be relss - Loans fo relafe d parfes -
bagian lancar 350 4 TH2 1,203 cuneni portion
Uang muka dan biaya dibayar Adances and pmepayments -
dimuka - bagian lancar ] 13,851 B, TH5 curment porbion
Asetlancar lain-dain 28 4T 201 Cther cumenf assets
Total aset lancar 2838132 1.7 31,867 Total current asseis
ASET TIDAK LANCAR NON-CURRENT ASSETS
Kas dan deposito berjangka yang
dibatasi penggunaannys - Restricted cash and fime
bagian fidaklancar 5 40,20 38555 deposits - MoA-Cument pofion
Investasi lain-lsin - Otherinvestments -
bagian fdaklancar ] 161 653 100,041 nan-curren | portion
Piutang lain-lzin - bagian Sdak Other receiabks -
lancar o 10,785 - non-cu e nf porion
Investasi pada ventura bersama 1 B3 o1 500,528 Investments in jonf venfue s
Pinjaman untuk pihak ketiga - Loans fo thind p arbes -
bagian fidaklancar 14 20,807 100,000 non-curenf portion
Pinjaman untuk pihak berslas - Loans o relafed partes -
bagian fidaklancar 350 140 504 38,708 non-curenf porfion
Uang muka dan biaya dibayar Advances and prepayments -
dimuka - bagian fidak lancar & 21,908 32,000 non-curment porfion
Pajak dbayar dimuka - Prepaid taxes -
bagian fidaklancar 3da 3308 5,183 non-curenf porfion
Properti pertambangan 12 1,217,484 1,360,405 Mining properbe 5
Assttetap 10 1,347,105 1,530 435 Fixed assels
Goodwil 13 77 243 76, 043 G oodwill
Asetiakbemujud 4 B4 & 470 Intangible assefs
Piutang jasa konsesi 20,8 18801  Sendceconcession mceiabes
Asetpagktangguhan de 2,3 25138 Deferred fax assets
Asettidak lancar lain-lain O .207 T 025 Offe r non-cument asse s
Total aset tidak lancar 4, T48, B04 4,649,689 Total non-¢ urrent assets
TOTALASET 1.586.936 G.381.566 TOTAL ASSETS
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Lampiran 12: Laporan Keuangan PT Alamtri Resources Indonesia Thk 2022

LAPORAN POSIS| KEUANGAN
KONSOLIDASIAN PADA TANGGAL
31 DESEMBER 2022 DAN 20

{Diny atakan dalam ribusn Dolar AS,
kecusli nilai nominal den data saham)

Catatan/
Notes

ASET

ASET LANCAR

Kas dan setars kag 4

t.as dan deposito berjangka yang
diibatasi peng gunaannya -
bagian lancar

Piutang wsaha

Imvestas lain-lsin -
bagian lancar

Persedizan

Pajak dibayar dimuks -
bagian lancar

Pajak yang bisa dipulinkan
kembal

Fiutang lain-lain - bagian | ancar

Pinjam am untuk pihak ketiga -
bagian lancar 14

Pinjamam untuk pihak berelss -
[bagian |ancar

Llang muka d an bisya dibeyar
dimuka - bagian lancar

Azet lancar |aindain

?."g E @m gl

- B

Total aset lancar

ASET TIDAK LANCAR
Kas dan deposito berjangka yang
diiatas i pang gunaanmys -
fidak lancar 5
Invvestasi Lain-lain -
bagian Sdak lancar ]
Fiutan g lain-lain - bagian Sdak
lamcar

Imvestasl pada ventura bersama i
Pingam.an untuk pihak ketiga -

Llang muks dan bisya dibayar

dimuika - bagian fidak lancar ]
Pajak dibayar dimuka -

bagian Sdak lancar 343
Properil pertambangan 12
Aset tetap 10
Goodwil 13
Aszet iekberwujud
Fiutang jasa konsesi
Azet pgjak tangguhan e
Azet Sdak lancar laindain

Total aset tidak lancar

TOTAL ASET

CONSOLIDATED STATEMENTS

OF AMANCIAL POSITION

ASAT 3 DECEMBER 2022 AND 2021
{Expressed in thousands of U'S Daollars,

except for par value and share data)
2022 2031

ASSETS
CURRENT ASSETS
4,067,358 1811,141 Cash and cash equivalents
FResicled cash and fime

4,110 3,024 deposits - curment portion
647,153 451,980 Trade receivables
Other investmeants -

104, 823 30,700 current porfion
104, 200 125,738 Inveniones
Prepaid taxes -

a4, 386 26,564 cument portion
30,196 20,600 Fecoverable Bxes
17,821 134, 167 Other receivables - curment porfion
Loans fo third parties -

159,141 - cument porfion
Loans fo related parties -

3,050 4, TE2 current portion
Adwances and prep syments -

15,618 13,951 cLment pordion
17 366 25 45T Crher cument assefs
5,318,308 2838 132 Tota current assets
NON-CURRENT ASSETS
Restncied cash and fime
dd 4 40,230 deposifs - non-cunent porfion
Qher investmeants -

402 353 161,653 non-cument portion
Cither receivables -

b, 200 10,786 non-curment porfion
1,277,500 831,501 Investments in joinf veniures
Loans fo fhind parties -

383 20,807 non-cLument porion
Loans fo related parties -

140, 504 140, 504 noR-Cument portion
Advances and prep ayments -

38,055 21,108 non-cLument porion
Prepsid faxes -

2 0Eh 3,308 ROR-CUrrent portion
1,033 258 1,217,484 Mining properies
1451, 803 1,387,105 Fived assefs
776,943 776,043 Goodwill
5270 4,849 Intangible assels
10,030 20,018 Eervice concession receivables
81,263 2 233 Defemed fax assels
T.T38 B, 0T Crher non-cument assels
5462 998 4,748 804 Total non-current assets
10782 307 1586 936 TOTAL ASSETS
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Lampiran 13: Laporan Keuangan PT Alamtri Resources Indonesia Thk 2023

LAPORAN POSISI KEUANGAN

KONSOLIDASIAN PADA TANGGAL

H DESEMEER 2023 DAN 2022

{Diny atakan dalam ribuan Dolar A5,
kecusld nilal nominal dan dats saham)

ASET

ASET LANCAR

Kas dan setars kas

Kas dan depoaito berjanghka yang
dilbhatasl penggunEEnnys -
bagian lancar

Fiutamng us aha

Imestzsi lain-lain -
bagian lancar

Persedizan

Pajak dibayar dimuks -
bagian lancar

Pajak yang bisa dipulibban
kembali - bagian lancar

Fiiutang lain-lain - bagian lancar

Fiinjam.an untuk pihak ketigs -
bagian lancar

Fiinjam:an untuk pihek berelssi -
bagian lancar

Uamg muks dan bizya dibayar
dimuka - bagian lancar

Aszet lancar lain-lsin

Total aset lancar

ASET TIDAK LANCAR
Kas dan deposito berjanghka yang
dibatasi penggunaannys -

Imestzsi pada ventuwra bersama

Plingam an untulk pihsk ketigs -
bagian Sdak lancar

Plingam.an uniuk péhak bere lesi -
bagian #dak lancar

Uamg muks dan bisya dibayar
dimuka - bagian Sdak lancar

Fajak dibayar dimuka -
bagian idak lancar

Properti pertambangan

Azet etap

Goodwill

Aszet iakbersgjud

Piutang jasa konsesi

Aszet pajak angpuhan
Aset idak lencar lsin-lain
Total aset tida k lancar

TOTALASET

Catatan/
Notes

mgi‘a‘ggwm?m

12
10
13

CONSOLIDATED STATEMENTS

OF FAINANCIAL POSITION

AS AT 31 DECEMBER 2023 AND 2022
(Expressed b thousands of LS Dollas,
except for par value and share data)

2023 2032

ASSETS
CURRENT ASSETS
3,311,232 4 067,358 Cash and cash equivalents
FResmcted cash and ime

4,054 4,110 depoals - cument porion
520 494 647,153 Trade recaivables
Other invesiments -

48 371 104,923 cLment portion
171,076 199,200 inventones
Prepaid faxes -

103 641 a4, 386 current portion
Recoverable faxes -

30,106 30,106 cument poriion
Oiffer receivables -

21,457 17,821 curent porion
Loans fothind parfies -

26 356 150,121 cument portion
Loans fo related parfies -

- 3,058 cument portion
Adwances and prepayments -

47 671 15,616 cument portion
B GRS 17 386 Other cument assels
4,302 033 5,318,308 Total cumrent asseis
NON-CURRENT ASSETS
Resmcted cash and me

52,252 44,432  deposits - non-cument poriion
Qtherinvestments -

501,188 402 363 non-cument porion
Oifher receivables -

102 510 a0, 260 non-curment porfion
1,353,504 1,277,500 Investments in joint venfures
Loans fo thind parties -

170,733 383 non-cument porfion
Loans to relafed parfies -

143,837 140,584 non-cument porfion
Adwances and prepayments -

171,480 38,855 non-cument porfion
Prepaid faxes -

15,721 2,860 non-cument portion
004,553 1,033,258 Mining properfies
1,754,405 1,451,003 Fixed assels
776,843 776,843 Goodwill
5,000 5,274 Intangible assels
25,936 19,030 Service concession receiables
BS 400 81,283 Deferred fax assels
T 164 T.T38 Other non-cument assels
6170678 5,462 988 Total non-current assets

047271 10782307 TOTAL ASSETS
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Lampiran 14: Laporan Keuangan PT Alamtri Resources Indonesia Tbhk 2024

LAPORAN POSIS] KEUANGAN CONSOLIDATED STATEMENTS
HONSOLIDASIAN PADA TANGGAL OF ANANCIAL POSITION
3 DESEMEBER 20234 DAN 2023 AS AT 31 DECEMBER 2024 AND 2023
{Diiny atakan dalam ribuan Dodar AS, (Expressed h housands of US Dollars,
kecuald nilai nominal dan data saham) except for par value and share dafa)
Catatan/
Notes 2024 2023
ASET ASSETS
ASET LAMCAR CURRENT ASSETS
Kas dan setara kas 4 1405818 3,311,232 Cash and cash equivalents
Kas dan deposito berjangka yang
dilatasl penggunaannys - Resmcied cash and fme
bagian lancar 5 3,851 4,054 deposifs - curment poriion
Piut ang us aha Ta 340,873 B30, 484 Trade receivables
Investasi lain-lain - Other investments -
bagian lancar & BET, 603 48,271 cument poriion
Persedizan a o a7 171,076 Inventones
Pajak dibayar dimuka - Frepaid faxes -
bagian lancar I3a 27,514 103,641 curmant portion
Fajak yang bisa dipulinkan Recowerable fBxes -
kembali - bagian lancar I3b - 30,188 cLment portion
Cither receivables -
Piiutang lain-lain - bagian lancar o 51,245 21,457 cument portion
Plingaman untuk pihak ketiga - Loans o thind paties -
bagian lancar 14 31,228 26,355 cLment portion
Piimjam zn untuk pihak bere lssi - Loans fo relsfed parfies -
begian lancar b 2,176 - cument poriion
Uamg muka dan bisya dibayar Adwances and prepayments -
dimuka - bagian lancar 8 4,138 47,8671 cument porfion
Aszet lancar lain-lsin 2020 £.585 Cither cument assefs
Total aset lancar 2,605,762 4,302 033 Total cumrent assets
ASET TIDAK LANCAR NOMN-CURRENT ASSETS
Kas dan deposito berjangka yang
dibatasl penggunasnya - Resmcied cash and fme
begian fdak lancar 5 10,938 52,252  deposits - non-cument porfion
Investasi lain-lain - Other investments -
bagian idak lancar & - 501,188 non-curment portion
Piut amg lain-lain - bagian fidak Cither receivables -
lancar o 38,970 102,510 nan-curment porfion
Invesizsi pada ventura bersama 1 653,516 1,363,504 Investments in joinf venfures
Fimjaman uniuk pihsk ketigs - Loans fo fhind parfies -
begian fdak lancar 14 152 638 170,733 non-curment porion
Plingam an uniuk pihak berelssi - Loans fo related parties -
bagian idak lancar b 216 020 143,637 non-cument porion
Uang muka dan bisya dibayar Advances and prepsyments -
dimuka - bagian Sdak lancar & 118,660 171,480 non-curment porion
Pajak dibayar dimuka - Frepaid faxes -
bagian idak lancar 33a 3,148 15,721 non-curment portion
Properti pertambangan 12 547,118 g, 553 Mining properiies
Aszel ietap 10 1,520,381 1,754,405 Fixed assels
Gaoodwill 13 30,885 776,043 Goodwill
Aszet iakbersagud - 5,080 Intangible sssets
Piutang jasa konsesi - 25838  SBervice concession receivables
Aszet pajak Engpuhan 33e i, B 85,402 Defemed tax assels
Aszet idak lancar lsin-lain 8450 T 184 Cither non-cumenf assels
Total aset tidak lancar 4096 365 6,170,678 Total non-current assels

TOTALASET

57024127 10472711 TOTAL ASSETS



Lampiran 15: Catatan Konsultasi Bimbingan Skripsi

Catatan Konsultasi Proposal Skripsi dan Skripsi

Nama : Nur Halimah
NIM 12022420023
Judul : Pengaruh Kinerja Aset, Market Value, dan Risiko Keuangan
Terhadap Harga Saham Dengan Kebijakan Dividen Sebagai
Variabel Moderasi (Studi pada Perusahaan Sektor Energi
yang Terdaftar di Bursa Efek Indonesia Periode 2021-2024)
Dosen Pembimbing : Jombrik TPR, S.E., MM
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Lampiran 16: Daftar Riwayat Hidup

DAFTAR RIWAYAT HIDUP

Nama : Nur Halimah
Tempat, Tanggal Lahir - Bekasi, 07 Oktober 2003
Jenis Kelamin : Perempuan

Alamat : Jalan Bintara 12 A, Rt 009 Rw 009 No.41
Kel. Bintara, Kec. Bekasi Barat, Jawa Barat.
Riwayat Pendidikan : 2009 — 2015 SDN Bintara Il
2015 - 2018 MTS Al-Wathoniyah 20
2018 — 2021 SMK Bakti Mandiri Bekasi

Email : nurhimh0710@gmail.com
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Lampiran 17: Surat Keterangan Hasil Turnitin

UNIVERSITAS DARMA PERSADA
UPT PERPUSTAKAAN
Gedung Rektorat Lantai 3,
J1.Taman Malaka Selatan, Pondok Kelapa — Jakarta Timur 13450

SURAT KETERANGAN
HASIL PENGECEKAN TURNITIN

UPT Perpustakaan Universitas Darma Persada menerangkan telah selesai melakukan
pemeriksaan duplikasi/similarity menggunakan perangkat lunak Turnitin terhadap hasil
karya sebagai berikut:

Judul : Pengaruh Kinerja Aset, Market Value, dan Risiko
Keuangan Terhadap Harga Saham Dengan Kebijakan
Dividen Sebagai Variabel Moderasi (Studi pada
Perusahaan Sektor-Energi yang terdaftar di Bursa Efek
Indonesia Periode 2021-2024)

Penulis : Nur Halimah
NIM 1 2022420023
Tgl pemeriksaan : 24 Februari 2026

Dengan hasil Tingkat Kesamaan (similarity index) 29%

Demikian Surat Keterangan kami buat, untuk dipergunakan sebagaimana mestinya.

Jakarta, 24 Februari 2026

Ka.UPT Perpustakaan Unsada

Yus Rusmiyati, SS., MM

Batas maksimal similarity 30% untuk Fakultas Sastra dan Ekonomi
Batas maksimal similarity 25% untuk Fakultas Teknik, Kelautan dan Pasca Sarjana
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