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ABSTRAK

Penelitian ini untuk menganalisa pengaruh arus kas operasi, dan operating leverage
terhadap kinerja keuangan yang dimoderasi oleh good corporate governance pada
perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia (BEI) pada periode
2021 2024. Sampel yang digunakan dalam penelitian sebanyak 173 perusahaan
sektor energi. Jenis penelitian ini menggunakan pendekatan kuantitatif dengan
teknik purposive sampling. Penelitian ini menggunakan data sekunder yang
diperoleh dari laporan keuangan. Penelitian ini menggunakan analisis regresi linear
berganda. Hasil penelitian ini menunjukan arus kas operasi berpengaruh dan
signifikan terhadap kinerja keuangan. Sedangkan, operating leverage tidak
berpengaruh dan tidak signifikan terhadap kinerja keuangan. Selain itu, good
corporate governance mampu memoderasi arus kas operasi terhadap kinerja
keuangan. Good corporate governance mampu memoderasi operating leverage
terhdapa kinerja keuangan.

Kata Kunci: Arus kas operasi, operating leverage, good corporate governance.



ABSTRACT

This study analyzes the effect of operating cash flow and operating leverage on
financial performance moderated by Good Corporate Governance in energy sector
companies listed on the Indonesia Stock Exchange (IDX) for the period 2021-2024.
The sample used in this study consisted of 173 energy sector companies. This study
used a quantitative approach with purposive sampling technique. This study uses
secondary data obtained from financial reports. This study uses multiple linear
regression analysis. The results of this study show that operating cash flow has a
significant effect on financial performance. Meanwhile, operating leverage has no
effect and is not significant on financial performance. In addition, good corporate
governance is able to moderate operating cash flow on financial performance. good
corporate governance is able to moderate operating leverage on financial
performance..

Keywords: operating cash flow, operating leverage, good corporate governance.
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